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TFTOGETHER with all and singular the rights, members, heredituments, and appurtenanees to the same belonging or in any way

incident or appertaining, ircluding all Luilt-in stoves and refrigerators, heating air conditioning, plunibing and eletrical fintures, wall ,

to wall carpeting, fomes und gates. and any other evquipment or fivtures now or hecealter attached, connected or fitted inoany manner, :

' it being the intention of the pastics hereto that all such fistures and equipment, other than household farniture, be considored a part of P
the realty. ] :

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its succvssors and assigns forever.

The Mortgagor represents ancd warrants that said Morteagor is seized of the above described premises in fee simple absolute; that ;

the above described premises are free and clear of all Hens or other encumbrances; that the Mortgagor is Liw fully empuwered to con- ¢

vey or encumbcer the same; and that the Mortgagor will forever deford the said premises unto the Mortgayee, its successors and assigus,
from and against the Mortgagor and every person whomsoever Lawlully claiming or to cliin the same or any put thereof.

provisions of this mortgage, and also for any loans or
the avthority of Sec. 4333, 1962 Code of Jaws of South Carolina, as amerded, or similar statutes: and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demmand of the Morteagee, unless othenwise provided in writing.
ments on the mortgaged premises, whether now existing or !

-

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: E

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the '17
7 times and in the manner therein provided. %
] 2. ‘That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the ) R L ,
H Mortgagee, for the payment of tares, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the : : o i
! advances that may hereafter be made by the Morteagee to the Mortgagor under : M

ereafter to e ereetad, insured -

3. That Mortgagor will keep the improve
time aud in a company or

against Joss by fire, windstorm and other hazards in a sum not less than the balince due hercunder at any . i
; companies acceptable to the Mortgagee, and Mortgagor docs hercby assign the policy or policies of insurance to the Muoitgagee and : 1
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in fawvor of the E 4
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; arv] should the 4 )i

{23 to pay the premiums for such insurance, then the Murtgagee may cause ; i

Mortgayor at any time fail to keep said premises insured or
such improvements to be insured in the name of the Mortgagor and reimburse itse
hereinabove provided. !
4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to Jdo
so. the Mortgarce may. at its option, enter upon said premises and make whatever repairs are necessary and charge the eapeuses for such ;
repairs to the mortgage debt and collect the same under this mortzage, with interest as hereinabove provided.
ro the issuznce and maintenance of insurance upon the life of any person obligated
fficient to pay the mortgage debt, with the Mortgagee as beneficiary, and il the
d premiums and any amount so paid shall becoine a part of the mortgage

If for the cost of such insurake, with interest as
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5. That the Mortgagee may at any time requi
undler the ilebtedness secured hereby in a sum su
Eni;mimns are not otherwise paid, the Mortgigee may pay sai

ebt.

6. That Moitzagor agrees to pay all taves
due dates thereof and to exliibit the receipts there
wagor fail to pay such taves and assessments when the
the amounts so paid to the mortgage debt and collect the sam

and other public assessments Jevied against the mortgaged premises on o before the
nt, and should the Mort-

for at the offices of the Mortgagee immediately upon payme
same shall fall due, the Mortgayee may, at its option. pay the same and charge
¢ under this mortzaye, with interest as above provided.

wwor agrees that the principal amount of the indebtedness hereby
1 progresses, in accordance with the terms and condi-

7. That if this mortgage secures a “construction loan”, the Moriu.
le a part of this mortgage and incorporated herein by

i secured shall be dishursed to the Mortgagor in periodic payments, as constructior
tions of a2 Construction Lean Agreement which is separately executed hut is mac
reference.

S. That the Mottzagor will not further encumber the premises above described, without the prior consent of the Motgagee, and
should the Mortgazor so encumber such premises, the Mortgagee mayv. at its option. declare the indebtedness herchy secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedress.

9. That should the Mortgagor alivnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonalde cost as required hy the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on 1he loan balance existing at the time of transfer modified by increasing the interest rate on the said Jean balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carelina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will nail kim a new passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. nay declare the indebtedness hereby secured to be immediately due and payable and may

institute any procecdings necessary to collect said indebtedness.

: 10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
i unpaid for a period of thirty (30} days. or if there should be any faihire to comply with and abide by any by-laws or the charter of
: the Mortzagee, or any stipulations set ont in this mortgage, the Mortgagee. at its option. may write to the Mortuagor at his Last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said defanlt within the ;
said thirty days. the Mortgayee, may. at its option, increase the interest rate on the Joan halance for the remaining term of the Joan or
for a lesser term to the marimum rate per annum penaitted to be chasged at that time Iy applicable South Carolina haw, or a lesser
increase rate as may be determined by the Association. The morthly payments will be adpnted avcondingly. . 7
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11. That shoul! the Mortgagor fail to make payments of principal and interest as due on the promissory note amd should any monthly
days, the Mortgagee may collect a “lite (huarge” not to cveead an amournt

installment become past due for a period in excess of 15 ;
equal to five {3%% ) per centum of any such past Jue installment in order to wwover the extra eapense incident to the handling of such

delinquent payments.

12. ‘That the Mortzagor hereby assigns to the Morlgagee, its sucuessors and assigns. all the reats. issues. and profits accruing from :
the mortgaged premises. retaining the right to collect the same so long as the debt herehy secured is not in arrears of payvment. hut
should any part of the principal indebteduness, or inlerest, taves, of fire insnrance premiums, he past due and unpaid. the Morigagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocvupied by a tenant or tepants. an ;

v to account for anything more :

P

colicet said rents and profits and apply the same to the indebtedness herchy secured, without Tabilits : '
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorizedl. upon request by Mortgagee, to : \
agee. without lability to the Mortwayor. wntil notified to the contrary hy the Mortgagee; :

make all rental payments direct to the Mortg
the Mortwagee may apply to the Judee of the

and should said premises at the time of such default be ocenpied by the Morteagor, _
County Court or to any Judue of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint- :
ment of a receiver with authority to take possession of said premises and collect sich rents and profits, applying said rents, after pay- ; ;
ing the cost of colkxtion, to the mortzage debt withont Jiability 1 acconnt for anything more than the rents and profits actually

collected.

13. That the Mortgagee. at its oplion, may require the Mortgagor tn pay to th
note secured hereby is fully paid, the following sums in addition to the payments of principal

evjual to the premiums that will next become due and pavable on policies of mortgage guaranty insurance (if applicalle), fire and other
1 assessinents neat due on the mottzaged premives {all as estimated by

hazard insurance covering the mortgaged property. plus taxes. and
the Morteagee) less all sums already paid therefor. divided by the number of moxths to elapse before ane month prior to the date when
such preminms. taves. and assessments will be due and pavable, such sums to be held by Morteagee to pay said premiums, taxes and
special assessments. Should these payments evceed the amount of payments actmally made by the Morteagee for taws, assessments. or
insurance preminms, the excess may be credited by the Mortizagee on subsevuent pasinents to be nuade by the Mortgagor: if, however.
l saidd sms shall be insufficient to make said pavnients when the same hall become due and pavable, the Morteavor shall pay to the
Mortgagee any ameunts necessary to make up the deficiency. The Mortgazor further aurees that at the end of ten years from the date
hereof., Morteawee may. at its option. apply for rencwal of mortgage wnaranty or similar insuranee if applicable) covering the halance
then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the single premium reqqriresd for the remaining
vears of the tenm or the Mortzieee may pay sich preminm and add the same to the marteace debt ite which event the Morteawor shall

repav to Mortgagee sich prominn payment. with interest. at the rate apedified in said promisory note, o el monthly installments

over the reminine payment period

¢ Morteazee, on the first day of each month until the
and interest provided in said note: a sum
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