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TOGETHER with all and singular the rights, members, hereditaments, and sppurtenances o the samne helonging or in any way

incident or appertaining, indluding all bindt-in stoves and refrigeratons, heating, sir conditioning, phrating and chacteica) fintores, wall
to wall carpeting, fences and gates, and any other cquipment or fixtures now or hercabter sttaded, connected or fittad in any ganner, ; e
; i o

it being the intention of the partics hereto that all such fintures and equipment. other than boseliold fumniture. be cotoideral a part of

I the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its succcssors and assigns forever. ]

The Mortyavor represents and warrants that said Morteazor s scized of the albove described premises in fee simple absolute; that ‘ =
the above described premises are free and clear of all liens or other eucnmnbrances; that the Mortgavor is L fully conpowered to con- i 1 F

vey or encumber the same; and that the Mortgagor will forever defersd the wid pranises unte the Mortgazer, its sucossors aud assigus,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claime the satne or any part theneof. :

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS: o

i ! a

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the {0 :
tirnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiora] sums which may be advancald hereafter, at the option of the
Mortgagee, for the payinent of taves, or public assessmients, hazard insurance premiums, repairs or other such purpuses pursuant to the :
provisivns of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgizee to the Mortgagor under :
the authority of Sec. 45-35, 1962 Code of laws ¢f South Carolina, as amended, or similar statotes: and ol swms so advianced shall Lear -
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable ot the
demand of the Murtgagee, unless otherwise provided in writing.
LI

3. That Mortgagor will keep the improvemients on the mortvagad premises, whoether now existine s o Lereafter to b erocted, jnnreal
asrainst Juss by fire, windstorm and other hazards in a sum not ks than the balaree due heromder at oy time amal in g comwpany or
wiipanies acceptable to the Mortgagee, and Mortgagor does herchy assign the policy or policis of ienrance to the Mortzagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inclide loss payable clures in fnor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Morteasee by registered il aned shonkd the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such fnsurance, then the Mortgagee may cause
such inprovements to be insured in the name of the Mortzagor and reimburse itself for the cost of such imsurame, with interest as

hereinibove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Montgacor fail to do
0. the Mortgayee may. at its option, enter epon il premises and make whatever repairs are nevessary and charnze the expenses for such

repairs to the mortgage debit und colledt the same under this mortgage, with interest as hereinzbove providad.
5. That the Morteagee may at any time seuire the issnance and maintenance of insurance upon the life of any porson obligated

under the indebteduess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
premiums are ot otherwise paid, the Mortgagee may pay siid premiums and any ammount so paid shall beconie a part of the mortgage
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6. That Morteagor agrees to pay all taves and other pullic assessments levied against the mortgaged premises on or before the
due dates thereof winl to exlibit the receipts thercfor at the offices of the Moryagee immedidtely upon payment, and shoukl! the Mort-
gagor Ll to pay such taves amd assessments when the same shall £all due, the Modeagee may, at its option. pay the same and charge
the amounts so paid to the mortgage Jebt and collct the sune under this mortvage, with interest as above provided. :

; 7. That if this mortgage secures a “wonstruction loan™ the Mortuavor agrecs that the prindipal amount of the indebtedness hereby
; secured shall be dishursedd to the Mortragor in periodic payments, as construction pregresses, in acvordance with the tenns and condi-
tiuns of a Construction Loun Agreement which is separately exccuted but is nade a part of this mortgage and incorporated herein by ;

; : reference.

S That the Morteavor will not further encuaber the premises alove dewcribal, without the prior consent of the Moitgagee, and
should the Morteivor so cnoiber stich premises. the Mortgacee may. at its option. declare the indebtedness hereby secured to be :

immediately due and pasable and may institnte any proceedings necessary to colleet said indebtedness. i

9. That should the Morteagor alivnate the mortwaced premises by Contract of Sale. Bond for Title, or Dol of Conveyance, and
the within mortgage indebtedness is not pail in full, the Mortgagor or his Parcliaser shall be rognired to file with the Association an
application for an assumption of the morteare imdebteduess, pay the reasonalle cost as regnired by the Association for processing the
assumption. firnish the Assouiation with a copy of the Contract of Sale, Bond fur Title, or Duved of Comveyance, and have the interest
rate on the loan halance existing at the time of transfer modificd by increasing the interost rate on the said loan balince to the maxi-
nium rate per annum pennitted to be charged at that time by applicable South Caroling Liw, or a kesser increase in interest rate as may

_ be determined by the Associadtion. The Association will notify the Mortyvagor or his purchioaser of the new interest rate and monthly pay-
: ments. arnd will anad him a new passbhook. SEGuld the Motwager, or his Purchaser, fail 1o comply with the provisions of the within
: paragraph. the Mortgagee, at its option. mayv doeclire the indebtedness hereby sevured to be immediately due and pavable and may

institute any proceedings nevessary to colleet said indebtedness.

[0. That should the Mortzavor fail to mike payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} ays. or if thore shankt be any failure to comply with and abide by any by-laws or the charter of
the Mortzasee, or any stipulations set ont in this mortvage. the Mortzaeee, at its option. may write to the Morteagor at his Lt krown
address giving him thinty (30) dasvs in which to rectify the said defanlt and should the Mordgacor £a4i) to rectify saild default within the
sai] thirty dass. the Mortzacee, ma. at ifs oplion, increase the interest rate on the kan baluce for the ranaining term of the Joan or
for a lesser term to the mavimmm rate per anzm permitted to be chareed at that tie Ly applicable Sonth Carolina Liw, or a lesser
increase rale as may be determined by the Association. The monthly paments will be adjusted accordingly.
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11, That shouhd the Mortzazor Fail tosnabe pomcnts of principal and interest . e on the promissory note and should any monthly
installuicnt becoine past due for a period in cxcess of 13 davs, the Motgone may collect a2 “Lite edaree” not to exceed an amount
equal to five {37¢) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such

delinquent payments.

I2. That the Mortgaror herehy assigns to the Mortgagee, its successors andd assigns. all the reats. issnes. and profits accruing from

the mortzaged preniises. retaining the right to collect the same so Jone as the debt hereby secnnad is pot in arrears of pavment. but

: should any part of the prindpal indebtedness, or interest, taves, or fire insurance praninms, be pst due and anpaid, the Morteagee
may without notice or further proceedings tike over the mortaged premises, if they shall Be ocenpied by a tenant or tenants. and ,

collect said rents and profits and apply the ame to the indebtedness herehy seonmral, without Tabitity to aceount for anything more o

than the rents and profits actmally coliected, Tess the cost of collection. and any teant is authorized. wpon request by Mortgagee. to i

make all rental pasmernts direct ta the Mateagee. without liability to the Mortrasor. antil notificd to the contrany by the Moitgagee; ;

and shoukl said premises at the time of such defalt be oconpicd by the Mortzavor, the Mottzacee may apply to the Judee of the :

County Court or to any Judee of the Conrt of Coammon Pleas who shall be resident or presiding in the connty aforesaid for the appoint- :

ment of a receiver with anthority to take possession of said premises and collect auch rents and profits, applving said rents. after pay-

ing the cost of collection, to the morteage debt without Tability 1) account for aathing more than the rents and profits actaally

collected. i
13. That the Mortgagee. at its option, may require the Mortgagor to payv to the Mortgasee, on the first day of each month until the !i
]

note secured hereby is fully pail, the following snms in addition to the pavinents of principal and interest provided in <iid note: a sum

equal to the premiums that will neat become due and parable on policies of mortegave grranty insrance (if applicable). fire and other

hazard insurance covering the mortgaged property. phis taves. and assossmients neat due on the mortzawed premises all as estimated by

the Mortgagee) less all suns aleeady paid therefor. divided by the number of months to elypse before one month prior to the date when
such preminme tives. and assessisents will be due and pavable, such sums to he hell By Morteagee to pay said preminns, taes and
special assessments. Shonkd these pavments eveeed the amount of pasments actaally mde by the Morteagee for Lases. assessments. or

insurance preminins, the excess may be credited by the Marteagee on sulsequent payments to he noude by the Morteavor: if, however. ' ; o
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Morlgagee any amonnts necessary to make up the deficiency. The Mortgazor further avrees that at the ond of ten vears from the date
hereof, Mortaagee may, at its option. apply for renewal of mortzace miaranty or similir insnrance G applicalile ) ¢covering the halince
then remaining due on the mortaace debt. and the Mortearar mav. at its option. pay the sinede preminm required for the remaining
vears of the term or the Morteagee may pay such premium and add the same to the morteece debt in which event the Mosteavor shall
tepay to Mortgavee such promium pavment, with interest. at the rate specificd in <2l promissony note. in equal mordhly installments

over the remainine pavinent period.

I said sums shall be insufficient to make said payments when the same sholl hecome due and paable the Mortvacor shall pay to the
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