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in acaadance with Borsower's and Lender’s written sgravment or zpphable ba. Borrcwer sball puy the 2me ont of 2l morteagze in-
surance premivms in the manner provided under rarsgraph 2 here £

Any smounts disbured by Lender punvant o this parsgraph 7, with innrest thereon, shall bevorme 2dditicnal indebtedress
of Borrower <ecured by this Mortgage, Ulnless Borroner and Lender axree b cther terms of payment, such 2moenis shall be paveble
upon notice from Lender 1o Borrower requating pavment thereof, and shall beer interest froom the date of disburement at the rate
payable from tire to time on cutstanding principal under the Note unléis payment of interest at such nte woenld e ontrary 1o
applicable haw, in which event such amounts shall bear interest at the highest rite permissible under applicable iw. Neothing con-
tzined in this piragraph 7 shall require Lender 1o incur any eapense or take any action herennder.

8. IxspecmoN. Lender may make «r cause 10 be made ressomable entris upin and inpections of the Propenty, provided
that Lender shall give Borrower notice prict w0 any such inspection specifying reasenible cause therefor related 19 Lender's interest
in the Propenty.

9. CoxpemxamioN. The proceeds of any award or claim fcr dimages, direct of consequential, in conrection with any con-
demnaticn cr other taking of the Property, of pant therenf, or for cemevince i heu of cendemnation, are khereby 2ssigned and shall
be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applicd to the sums weured by this Mortgige, with the
excess, if any, paid to Borrower. In the evest of a partial uking of the Property, vnless Borrower and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this Morgage sich propartion of the pruceeds as is equal t that propartin
which the amcunt of the sums tecured by this Mangage immedistely prior to the dute of tking bears 1o the fair market value of the
Property immediately price to the daze of uling, with the halance of the proceeds peid . Borroawer.

If the Property is abandoned by Borower, o if, 2fter notce by Lender to Borrower that the condemncr «fers 1o make an
award or setfe a claim for damages, Borrouver fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is authotized to collect and apply the proceeds, at Lender’s option, either to restoratbin or repeir of the Property of to the sums
secured by this Mortgage.

Unkess Fender and Bomrower ctherwise agree in writicg, 2ny such application of proceeds to principal shall not extend cr
postpone the dee date of the monthly installrents referred to in paragraphs 1 and 2 kereof or change the amount of ach installrents.

10. Eozeower Nor Reteasep. Extension of the time for payment or modification of amortization of the sums secured by
tkis Morrgage granted by Lender 10 any successcr in interest of Borrower shall mat cperate o release, in any mancer, the Lability of
the wigiml Borrower and Botrower's successors in interest.  Lender shall not be required 1o commence proceedings against such sue-

cesscr or refuse to extend tme for payment <1 aberwise modily amrtizanic 1 of the sums secured by this Montgage by reasen of any
demand made by the criginal Borrower and Bomower's successcrs in interese.

11. Forseamaxce BY Lexver Nor a Waner, Any furlesrince by Lender in exercising any right o remedy hereunder,
vt cebermise afforded by applicable hiw, sholl not be a waiver of or preclude the exercise of any such right or remedy. The procurc-

mert of ipsurance or the payment of taxes c other Lens of churges By Lender shall pot be a waiver of Lender's right 10 accelenate
the maturity of the indebtedness secured by this Montgage.

12. Resmiores Cosuranive. All remedies prinided in this Mongage are distinet and cumulative to any cther right or remedy
urder this Meorigage o affcrded by bhw or equity, and may be exzrabsed concurrently, indeperdently o successively.

13. Successors axp Assicxs Bouxn; Joint axo Sevemar Luasnary; Carmoxs. The covenants and agreemcnts herein ooo-
tained shall bind, and the rights kereunder shall inure to, the respective successors and assigns of Lender and Borrower, subiect
the provisions of paragraph 17 herecf. All covenints and agreements of Bomower shall be joint and several. The captivns and kead-
ings of the paragraphs of this Mortgage are for cenvenience «nly and are not 10 be med © interpret or define the provisions kereof.

H. Nomnice. FExcept for any notice required under zpplicable Liw to be given in ancther mancer, (2) any nutice to Borrower
provided for in this Meongage shall be given by mailing such notice by certified mail addressed 80 Borrower at the Property address ox at
such other address as Borower may designate by notice to Lender as provided kerein, ind (b) 2ny notice to Lender shall be given
by certibed mail, return receipt requested, 1o Lender’s 2ddress stated bercin o 1> such cther 2ddress as Lender may designare by
notice to Borrower as provided kerein.  Any notice provided for in this Morrgage sdoll be decmed 10 have been given to Borrotver
vt Lender when given in the minner designated kerein.

15. Uxirorst Mortcace; GovErsing Law; Severasinnny. This form of mortgage combines uniform covenants for natioeal
use and pm-uniform covenants with lmited waratcos by jurisdiction o comstitite 2 uniform security  instrurcent covering  real
property. This Martmpe shall be governed by the hw of the jurisdiction in which the Property is located. In the event that any
provision ot clause of this Mortgage or the Note conflicts with appbaable hiw, such confixn shall not affect other provisions of this

Monigage or the Nete which can be given effect without the cenflicting provision, and to this end the provisicns of the Mortgige
and the Nete are declired o be severable.

16. Borrowsn's Cory. Borrower shall te fumished 2 crnforreed cupy of the Note and of this Morigage at the time of
execution of after reccedation bereof.

17. Traxsrer oF THE ProremTy; Assumrrion. If all or any pant of the Property o an interest therein is sold ¢r transferred
Ly Borrower without Lender's prcr written ccosent, excloding (a) the ceation of a ben or encumbrance subordinace to this
Mortgage, (b) the acation of 2 purchase money sccunity intarest Fx bousehol appliances, (¢) a tranfer by devise, descent or by
cperatica of law upon the death of a joint verunt cx (d) the grant of any leasehold interest of three years or less pot centaining
an optiva  purchase, Lender may, at Lender’s opticn, declire all the sums secured by this Mortzgage 8o be immedistely due and
pavable. Lender shall have waived such optinn o accelerate if, pdor © the @k o transfer, Lender and the person o whem the
Prepenty i 9 be sold o transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest pavable co the sums tecured By this Mongege shall te at such rate as Lender shall request. If Lender has waived the
'ptcn 10 2ccelerate provided in this pangraph 17, and if Bomower's successor in jnterest has executed a2 written assumption agree-
ment acepted in writing by Lender, Lender shall releise Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such optien 10 accelerate, Lender shall mail Borrower potice of acceleration in accordince with para-
graph I3 berecf. Such notice shall provide a perind of oot kess 1than 30 days from the date the potice s mailed within which
Esrrewer may puy the sums dechred due. If Borower faik to pay sich sums prior 1o the expiration of such perid, Lender muay,
without further notice cr demand cn Borrcwer, invoke any remedies permitted by paragraph 18 hereol.

Nox-Uxtrorm Covexaxts. Ecorrmer and Lender funber oxemant and agree as follows:

18, Accersranos; Resenies. Except as grovided ix paragaph 17 kerecf, spox Borower's breach of axy cotemant or agrec-
ment of Borrower im this Mortgage, inclading the covemants to poy when dxe any sams secwred by this Mortgage, Lexnder gprioe ta
cecelerition shill wal metice ta Borrewer as grovided i pursgrapk I3 herecf specifying: (i) the Frexch; (3} th2 cctica reqazcl o
cure such breach; (3) a date, xot less than 30 days from the date thz notice is wailed o Borrower, by whick sach Frecch must Fe
cured; axd (1) that failure o0 cure such brexch on cr Fefore the dite specified in the xotice »ay resalt in acceloration of the surs sc-
cwred by this Mortgage, foraclosure by juidicial groceeding exd sile of the Proyeriy. The xcoice skall furthor inforza Boroucr of the
right 8o reinstate after ccceleration and the right 1o assert in the foreclssure groceeding the rom-exastence of a defaxlt cr any ciker
defensie of Borrower to scceleration and foreclssure. Tf the Freach is wot cured om or Fefore the date specifed in the notice, Lender
at Lender’s cption may declare all of the sums secured by this Mertgage o5 be immeliately due and payable without further demard
ixd may foreclose this Mortgige by judicial groceeling. Lexder skall be entitled 1o cllect im such proceeding cll expenses of fore-
closure, mcluding, Fut not Linzited £, reasomstle aticrrey’s fees, and costs of documentay evidence, abstracts and title reperts, 2fl of which
kI be edditional sums secured b3 this Mortgaze.

12. Borrowrir's Rictir 10 Remnstare. Notaithstinding Lender’s acceleration of the sums secured by this M rtage, Bor
rowver thall have the right to kate any jricesdins tegun by Tender ©0 enfurce this Mortzige discontinued 2t any time gpric
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