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9. Remedies. Upon the occurrence of a Default as hereinabove detired, Morigagee may.

without notce to Mort-
gagor. dectare all sums secured by this Mortgage immediately due and payable and may commence proceedngs 1o cotect

such sums, foreciose this Mortgage and selt the Property. At the foreclosure Mortgagee shall be enttied to b:d and 1o pur-
chase the Property and sha!! be entitled 10 apply the debl secured herety, or any porton tinereo!. 1n payment for the Property.
The remed.es provided to Mortgagee in this paragraph shall be in addition to and rot in lieu of any other rights and temedies
provided in this Mortgage or by faw, all of which rights and remed.es may be exercised by Mortgagee simulianecusly of
consecutively in any order without being deemed to have waived any right or remedy previousiy Of not yet exercised.

10. Appointment of Receiver. Upon the occurrence of a Default as hereinabove dehired Mortgagee shall be entitled
{o the appointment of a receiver to enter upon and take and maintain fult control of the Property in order to perform all acts
necessary and appropriate tor the cperation and maintenance thereof including, but not Lmited to, the execution, cancellation
or modification of leases, the making of repairs to the Property and the execution or terrmenation of contracts providing for the
management or maintenance of the Property, all on such terms as are deemed test to protect the security of this Mortgage.
The receiver shall be entitled 10 receive a reasonable fee for so managing the Property. Al rents col'ected pursuant to this
paragraph shall be applied first to the costs of taking control of and managing the Progerty and coilecting the rents, includ ng.
but not limited 1o, attorney’s fees. receiver’s fees. premiums on receiver’s bonds, costs of repairs to the Property, premiums
in insutance pohicies, 1aas, assessments and other charges on the Properly, and the ¢os!s ¢t gischarging any chhigation o
kabiity of Mortgagor as lessor or landiord of the Property and then to the sums secured by this Mortgage. Mortgagee of the
receivel shall have access to the books and records used in the operation and maintenance of the Property and shall be
lrable to account only for those rents actuaily received. Mortgagee sha'l not be hable to Mortgagor, anyone claming under of
through Mortgagor, or anyone having an interest in the Property by reason of anything done or left undone by Moxtgagor
under this paragraph. If the rents of the Property are not sufficient to meet the costs of 12king control of and managing the
Property and coilecting the rents, Mortgagee, at ifs soie opt.on, may advance moneys [0 meet the costs. Any funds expended
by Mortgagee for such purposes shall become indebledness of Mortgagor to Morigagee secured by tnis Moclgage. Unless
Morigagee and Morigagor agree in wnting to otrher terms of payment. such amounts sha'l e payabie upon rotice from Mort-
gagee to Mortgagor requesting payment thereof and shali bear interest from the date ot dsbursement at the rate staed in the
Note unless payment of interest at such rale would be contrary to appi.cable faw, 1N which event such amounts shall tear
interest at the highest rate which may be col'ected from Mortgagor under applicable 1aw The enlenng upon and taxing and
ma:ntaining of contral of the Property by Mortgagee of the recever and tre app':cation of rents as prov.ded kerein shall not
cure of waive any default hereundar or invalidate any other right of remedy ot Mortgagee hereunder.

11. Waiver by Mortgagee. Mortgagee may. in the sole d-screi:on of Mortgagee. from time to time wave of forbear
from enforcing any provision ol this Mortgage. and ro such waiver of forbearance sha'l be ceemed a waiver by Atorigagee of
any other right or remedy provided herein of by 1aw of be deemed a wa'ver of the nght at any laler tme 10 enforce strictly all
provisions of this Mortgage and 1o exercise any and a'l remed es provided Ferein and by 'aw.

12. Waiver by Mortgagor. Mortgagor understands that upon defauit tereunder, armong otrer remed es set out herein
andin the above referenced Promissory Note, the Mortgagee may forectase upon the mortgaged premises and ask for a
defciency judgment pursuant 1o Section 26-3-660. Soutn Carciina Cod2 of Laws {1976). Mortgagor hereby espressly waives
and relinquistes any appraisal rights which Mortgagor may have under Sect:on 29-3-680 tnrough Section 29-3-760, South
Cargna Coce of Laws (1976) as amended and understands and agrees that a deficiency judgment, it pursued by Moctgagor.
sha'l be determined by the highest price bid at the jud cial sa'e of the property.

13. Notices. Any not:ce given by either party hereto 10 the other party shall be in wniting and sha'l be signed by the
parly giving rotice. Any notice or other document to be delivered to eitrer party hereto by the other party sha!l be deemed
detrered if mailed postage prepad to the party to whom directed at ine 1alest address of such parly kncran to the party
send'ng the same. This paragraph shail not be deemed to prohbit any otrer manner of delivering a notice or other document.

14. Miscellaneous.

(a) Itis understood and agreed that ail indebledress of Morigagor to Morigagee at any tme herealter existng
resuiting from advarces and readvances reretofore, now of Fereatter mace by Mortgagee to Morigagos, regard-

less of whether such advances and readvances are made at the coton of the Mortgagee, o otherwise, will be

secured by this instrument up to the maxmum principal anount hereinabove set forth plus interest thereon, court

costs and attorreys fees until al! of sa'd indebtedness ras been satshed in full,

The agreements Ferein sha't inure to the beneht of Morigagee, 1S suCCessors and ass'gns. and any SuCCessor of

assign of Mortgagee may make advarces Fereuncer, and aii advances and a'l other indebtedness of Mortgagor o

such successor o assign shall be secured hereby

(€) Wirerever in this Morlgage ore of tre part.es nereto s named or referred (0. the hers, legal representatives,
successors and assigns of such parties sna!l be includad and a'i covenants and agreements contaired in this
Mortgage by or on bebaif of the Mortgagor o by or oo behall of the Morigagee sha!t bind and inure to the benefit
of their regresentatives, Feirs, successors and ass'gns wretrer so espressed of not.

(o)

(d) Tre bead ngs of the sections. paragraphs and suibd vis'ons of this Morigage are 1or the convenience of reference

only. are not to be considered a part hereof and sha't rot bmit of otherwise affect any of the terms kereof.

I futfiiment of any provision hereot ¢r any transact on refated hereto or to the Note, at the tme performance of
such provisions shall be due, shall involve transcerd ng tne L'mit of va'dity prescribed by law, then ipso faclo, the
cbligat:on o be fulfiled shall be reduced to tre imit of such validly, and it such clause of provision herein
contained operates of wou'd prospectvely operate to Irmva’ date thus Morlgaga, in whoie of in part, then such
Clause of provision oniy sha'l be Feld for raughi. a3 theugh rot teren contaned. and the remancder of this
Mortgage shall reman cperatiwe and in full force and effect

i) This Mortgage shali be construed and enforced in accergéance w-th tre faas of South Carolina

(e)

IN WITNESS WHEREOF, Mcrigagor has executed this Marigage urcer seal the day and year first ebove wniten.

Sgned. sea'ed and
dekvasgd in the presence of.
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