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in accordance with Borroner's and Lender’s writtén 2greement of applicable biw. Borruwer <hall pay the amount of all mortgage in-

surance premiums in the manner provided under panagraph 2 heref.

Any 2mounts disbursed by Lender pursmant to this paraguph 7, with interest therevn, shall bevore additicnal indebtedness
of Botrower secured by this Merntgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon potice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Note unless payvment of interest at such rate weould be contrary to
applicable Liw, in which ¢vent such amounts ible under applicable law. Nothing con-

chall bear interest at the highext rate permise
tsined in this paragraph 7 shall require Lender to incur any expense of uke any action hereunder.

8. Insprcmios. Lender may make or cause to be made reasonab!

le entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection spe

ifying reasonable cause therefor relatad to Lender's interest
in the Property.

9. Coxpesxaniox. The proceads of any award or claim fut Jenusges, dircct of comsequentiz), in connection with any con-
demnstion cr other taking of the Propenty, or pant thereof, or for comeyance in licu of cundemnation, are hereby assigred and <hall
be paid 1o Lender.

In the cvent of 2 txal taking of the Property, the prceeds shall be applied to the sums secured by this Maagage, with the
excess, if any, paid to Borrower. In the event of 2 partial uking cf the Propenty, unless Borrower and Lender cthenwise agree in
writing, there shall be applicd to the sums secured by this Mongage such proportion of the proceeds as is equal £ that proportion
which the 2mount of the sums secured by this Mongage immedistely prior to the date of taking bears 1o the fair market value of the
Property immeditely prior to the date of taking, with the kalnce of the proceeds peid o Bomower.

If the Property is abandoned by Berrower, o if, after notice by Lender to Bormowver that the condemnor offers to make an

award of settle a chaim for damages, Borrower fails to respend to Lende:

¢ within 30 days after the date such nctice is mailed, Lender
is suthorized to codlect and apply the proceeds, at Lender’s opticn, €

ther to restoration <r repair of the Property of to the sums
secured by this Mortgage.

Unless Lender and Botrower othenwise agree in writing, 2n¥ such application of proceeds 1o principal shall not extend <t
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 bereof or change the amount of such installments.

10. Bosrower Nor Reteasgp. Extension of the time for payment o modification of amoruzation of the sums secured by
this Mortgage granted by Lender to any successcr in interest of Borrower shall ok cpenate to release, in any maneer, the Lability of
the original Boaower and Borrower’s successors in interest. Lender thall not be required to commence proceedings against such suc-
cessor ot refuse to extend time for payment of ctherwise medify amortization of the sums secured by thic Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

11. Forseamance sy Lexvex Nor a Waver Any fortearance by Lender in exercising any right of remedy hereunder,
cr othernise afforded by apphicable hiw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurc-

ment of insumnce or the payment of taxes or other Lens & charges by Lender shall pct be 2 waiver of Lender's right to 2ccelerate
the maturity of the indebtedness secured by this Morigage.

12. Ressores Custuranve. All remedies provaded in ttis Mortgage are distinct and comuhtive to any other right or remedy
uader this Mostgzge or afforded by hw or equity, and may Le exercised concurrendy, independently of successively.

13. Successors axp Assicxs Bouxo; Jorst axp SeversL Lrasinory;
uindshaﬂbind.:nd:herigbtshcrmndctshaﬂinureto,therespccﬁvemcssorsauiassig:so[kndetand&xm, subject to
the provisions of parzgraph 17 Berecf. All covenants and zgr«mnudﬁorm«sh;ﬂkicimmdm«al The captions and head-
ings of the paragraphs of this Morgage are for convenience cnlyamiarenatobeustduimerprdudeﬁmtbcptmisionshﬁwf.

14. Normce. Except for any notice required under 2pplicable Liw to be given in ancther manner, (a) any notice to Borrower
provided fc-rind:is.\longageshallbcgi\tnbymaﬂingmch nctice by certified mail addressed to Borrower at the Property address or at
nxbahcted-ircssasﬂcmmy&dgmwbymdcemL:ndttaspmﬁdcdlzerein,and(b)znymticemlcndershaﬂbegirm
by cerified maill, return receipe requested, to Lendex’s address «ated berein of to such other address as Lender may designate by
potice 1 Bormower as provided herein. Any metice provided for inthk)!mgzgeshaﬂ&d&mcdmhaﬁbcmgivmmhnwer
ot Lender when given in the manner designated berein.

15. Usxirors MorTCacE; GovERNING Law; SEVERARILITY. This form of mostgige combines uniform covenants for natooal
use and poo-unifonn covenants with Kmited variatiens by jurisdiction to coastitute a unifonn security instrument covering  teal
properiy- m.\loﬂgzgeshzﬂbegoumdbytbchwoftbeiuﬁsdicﬁw

in which the Property is located. In the event that any
p:urisionatbusco(this;\longzgeathtNo&econﬂictswithapp!iablehw,sud:tonﬂictsbaﬂnotaﬁeﬂotherpmviﬁonso[lhis
.\longageortbeNaewhibmnbcgirmeﬁmwithmt:heconﬂkﬁngpmﬁsion,andtothisendlhepmvisic-nsofthe Montgise
2nd the Note are dechred to be severable.

16. Bosrrowem's Cory. Borrower shall be furpisked a conformed copy of the Note and of this Morgage at the time of
execution ot after recordation hereck.

Carmioxs. The covenants and z2greements herein con-

17. Traxsrer oF YHE ProrERTy; Assumemox. If all c-tansp.mohberpenyocminmtstdxrcinissoHa wansferred
by Borrower without Lender's prioc written consent, excluding (2) the creation of 2 bBen ot encumbeince subordinate to this
Mortgage, (b) the creation of a purchase money secunty interest for household appliances, () a trancfer by devise, descent or by
opcrzﬁondhwupontbcdatho(aio&mtmamu(d)thcgnmofanylcascbddintcmsloflhreeymsorlcssmtconnining
anc-pcionhpurdusc,lzndcrmy,atlmda'sopﬁon,dcthreanthcsumsgtumdbylhishlatgzgcmbehnmcdhtdydue:mrl
payable. lzndcrshﬂllnvcwaitedsxhopﬁonmmkrncif.pdrxtothcnkc:mnsfer,hndctandLhcpcrson:owbomtbe
Propc:tyismbesouotmnsfmcdreachag:ctmcminwﬁﬁngthatthcchito[mchpermissaﬁs&cmymlxnda and that the
in:mmpbkmtbcmmrcdby:hhl\lmmshaﬂkat sach rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this panagraph 17, and if Borrower's successor in interest bas executed 2 witten assumption agree-
ment accepted in writing by Lender, Lender Bl release Borrower from all obligations under this Morigage and the Note.

If Lendexr exexcises such option ta accelerate, Lender sholl mail Borrower notice of acceleration in accordance with pana-
graph 14 bercof. Such notice shall provide 2 period of nct less tban 30 days from the date the notice is mailed within which
Borrower may pay the sums dechred due. Ifhmfﬁkwmymbmprbtmtbeexpinﬁmdsuchpﬁiod,b:ndama}',
witheut further notice or demand co Borrower, invoke any remedies permitied by paragraph 18 berecf.

Nox-Usirorss Covexaxrs. Borrower and Leoder further covenant and agree as follows:

15, AcceremaTios; Resceptes. Exceyt as provided in paragrsyh 17 kerecf, upcn Borrewer's breach of #xy covemant cr agree
ment of Borrower im this Morigaze, inclading the coremants 1> pay wken due axy sums secured by this Mortgage, Lender grice oo
scceleration shall mail wotice $o Borroxer as grovidel & poragragk 14 hereof specifying: (1) the brexch; (2} the octicn required B
cure such Freach; (3) & date, xot less than 30 days from the date the motice is wziled to Borrawer, by whick such Brecch mast be
cared; axd (4) that failure t> cure such Freack om or before the date specifed in the motice may result in cecdleration of the sass se-
cwed by this Mortgage, foreclosure by judicial prececding end sde of the Progerty. Tke xctice skall further inforer Borrower of the
rigkt to reinstate after acceleration and the right to sssert in the foreclosure proceeding the non-existence of a default cr any other
defense of Borewrer to acceleration axd foreclosure. If the Eresch is xot cxred on or Fefore the dste specified in the wotice, Lender
2t Lender's cption may declare dl of the sums secured by this Mortgage 1o be immediately due cnd payable without furtker demand
end way foreclose this Mortgage by judicial groceeding. Lexder shall Fe entitled to collect in such groceeding all expenses of fore-

closure, induding, but ot limited o, reascnslle strorxey’s fees, and costs of documentary evilence, abstracts and title reports, all of which
skall be allimnal sums secured by this Meortgage.

19. BorrowEr's RicHT 10 REINSTATE. Notwithsunding Lender’s accekenation of the

sums sccured by this Mortgage, B
ruwer shall have 1he right to have any procecdings

begun by Lender to enforce this Mertgage discontinued 2t apy TiTe prid
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