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HUD FORM 6237
(5.C.) (7-1-71)

PROMISSORY NOTL

SECTION 312 LOAN

$ 23,550.00 Place: Greenville, S§.C.

Date: July 18, 1978

FOR VALUE RECEIVED, the undersigned joirtly and severally prontise(s) to pay to the order of the United

States of America (hercin czlled the " Government”™), acting by and through the Sceretary of Housing and Urban Develop- -

ment, or his successors, the sumor Twenty-three thousand five hundred fifty and-----00/100 Dollars
($23,550.00-~—~—~ ), 2nd to pay interest on the unpaid principle amournt of this Note from the dite hercof, at the rate
of Three per centum (3%) per annum, until paid. Both the principal of znd interest on this Note are payable on the First Day
of Each Moothin 240 monthly installments, including both priccipal and interest, eommencing
with2 paymentof §  156.20 on September 1, 1978 .2ndof $130.70 the
First Day of Each Month for the remaining 239 months commencingon Oct. 1, ,1978
in lawful money of the United States at the principal office of

in Florence, S.C.

, or at such otherz places as shall te designated by the Government,

The undersigr.ed reserve(s) the right to prepay a! any time all or any past of the principal amount of this Note
witnout the payment of renalties or premiums. All payments on this Note shall be applied first to the interest due cn the
Note, and then to the principal due on the Note, and the remnaining balance <h all be applied to late charves, if any. Except 2s

provided below, all montkly installment payments on this Note shall b: credited as of the due date thereof without
adjustment of interest because paid either Lefore or after such due date.

IN THE EVENT the undessizacd shali fail to pay the interest on or principal amount of this Note whzn duye, and il
such fallure be subeisting on the date the rext inttzliment payment under this Note becoma: due znd payable, the unpaid
principal 2macunt of 1kis Note, together with zecried interest 2nd late charges, sh2ll become due and payable, 2t the opticn of
tke govemment, without notice to the undersigned. Failuze of the Goserament to exercise such eption shall not constituas a
waiver of such dcfauit. No Cefavit shal! exist by reason of noapayment of 20y required instaiimeat of principzl and interest
s0 long 2s the amount of opticnal prepayrients zlready made pursuant bLerto equals ¢r exceads the 2zmount of the raguired
instaliments. If the interzst on, and princinz! of, this Note zre not paid durisg the calendar moath wkich incki€es the due
date, the urdemsigned sz pay to the Government a late charge of 1% per calendar moath, or fraction thereof, on the
amount past due 2nd rereziniag unpzid. If this Note b regiced to judzmeni, such judgment sheuld bear th:e stafuiory
interest rzi2 on judgrents, but ot to exceed 6% par annum.

IF suit is Lustitoted by tke Govermnment to recouer on this Note, the undersigned 2gree{s) to pay 2! costs of such
collection including reasenable atiorney’s fecs and court costs.

Ti1S NOTE is secured by 'a Hortgage
duiy filed for record in the RMC office for Greeaville County

DEMAND, protest 2nd notice of dvmaznd and pro'est are hereby wa'ied and the undersigned hereby waives, lo the

extent authorized by Jaw, any and all korzestead and other exempticn rights which othzrwise would 2pply to the debt
endenced by this Note.

IN WITNESS WHEREOF, this Note has been Culy execued by the urdemnignzd, as of its date.

STATE OF SOUTH CAROLINA )

) PROBATE
COUNTY OF GREEXNVILLE )

Personally appeared the undersigned witness and l..':adc z')::th'
that (s)he szw the within nazed proaissor sign, seal and as tl.m prezissor i(s)
act and note deliver the within note that (s)he, with other witness subscribod
above witnessed the execution thereof.

SWORN teo Lofore me this / g day of //‘4-'87 1978.
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