Nt § T e P A PP L R S e T DT ST T R

e ¢ g Ay g e T g P —r iy A e S

ciLi
GREERYILLE €0.5.¢.

S H 3 o7 P} anex 1438 FAE!:’!44
JOHNIE SCTANSZRILEY
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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA

Lean Aecount No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Assccistion of Greenville, South Carolins, kereinafter referred to as the ASSO-

CIATIOXN, is the oaner and holder of a promissory note dated September 30, 1977  .yecuted by
John L. Riley and Sheila S. Riley in the original sum of $—47,000.00

bearing

ar
interest at the rate of ____§_l_12_,.,¢ and secured by a first mortgage on the premises being known as 110 Sug
Creek Road , which is recorded in the RMC office for
Greenrille County in Mortgage Book 1411 . CAge 601

, title to which property is now being tranyferred
to the ordersigred OBLIGOR(S), who has (have) agreed to assume said

morlgage loan and to pay the balarnce due thereon; and
WHEREAS the ASSOCIATION kas agreed to said transfer of ownership of the mortgaged p

rsmi?tw the OBLIGOR and his
assuraption of the mortgage loan, provided the interesl rate on the balance due is incressed from % to a present
rate of 9 X

itle
July 1978 by and between

NOW, THEREFORE, this agreemert made ard ectered iato this —légh— day of

the ASSOCIATION, as mortgagee, ard W. Raoul Glenn, Jr. and Susan S. Glenn
as assuming OBLIGOR,

WITNESSETH:

In eonsideration of tke premises and the furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is S ima
Eeredy ackrowledged, the urdersigned parties agree as follows:

(1) That tte loan balarce st the time of this ascumption is §-32,000.00 : that the ASSOCIATION is prezently increas-
ing the interest rate on tke balarce to 9

"
i

— 2 . %, That the OBLIGOR agrees to repay said oblizgation in monthly installmeats
~of § 283.56 each with payrents to be applied first to interest and then to remaining principal balance due from month to
" moanth with the first monthly payment being due August 1 . 19 .

.. (2) Should any installrment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
" “LAYE CHARGE” not (o exceed an arccunt equal to five per centum (5%2) of any such past due installment payment

{(3) That a7l terma and conditions as =et oat in the note and mortgage shall continne in full force, except as modified expressiy by
this Agreement.

14) That this Agreement skall bind jointly and zeverally the sueccessors and assigns of the ASSOCIATION and OBLIGOR, his
fry, soccessors and assigns,

s
TN WIINESS WHEREOF the parties kereto have set their hards ard seals this LAED _ go0 of  JUly 78

In presence of:
'x,t

» 19—

L4

. CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and Loan Association’s content to the assumption outlined above, and in further .
Chons

eration of One dollar ($1.00), the receipt of which is kereby ackrowledged, I (we), tke undersigned(s) as transferring OBLI-
S) do kereby consent to the terms of this Modification and Assumption Agreement

the presernce of @
e L ik,
\_DNene, S IRl SEALY
. / / ]

Transferring OBLIGOR(S)

=
"STATE OF SOUTH CAROLINA }
GPOUNTY OF GREENVILLE ) PROBATE

Personally appeared before me the urdersigned who made oath that (s)he saw John L. Riley and Sheila S. Riley
W. Raoul G1 J i i

:Btgn, seal and deliver the foregoing Agreement(s) arnd that (s}ke with tke otker subscribirg witness witnessed the ex
PEWORN to before me this

thereof.

dayof . July 1918 :
WA RN (SEAL) Ihate, . A andil 1
Notary Public for Soath Carolfia ) / o~
My commission expires: #-/0-7Y | Z!
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RECORDED JUN 14 1978 @t 3:¢7 P.n.
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