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TOCGEHIER with all and singular the rights, members, hereditatents. and appurtenaees to the same lelonging or in any way
incident or appertaining, induding all built-in stoves and refeiveratoes. beating. air combitioning, plumbing and electrical tintures, wall
to wall carpeting, fonces and gates, amd any other eptipment of fixtures row or hereafter attschial. contivted or fitted in any tanner,
it beinz the intention of the pastic hercto that all such fintures and cquipment, other than houschold furniture,

be ousiderad a part of
the realty.

TO HAVE AND TO HOLD 3!l ard singular the said premises unto the Mortgagee, its suciessues andd assigns forever.

The Mortgagor represents and warrants that said Morteagor is scized of the above descnbed premises in fee simaple absolute; that
the above descnbed premises are free and clear of all licns or other crvumbrances; that the Mortgagor is Liw fully empowerad to con-
vey of encumber the same; and that the Mortiagor will foreser defend the said promises unto the Mortzavee, ils stoveswors and assigus,
from and against the Mortgagor and every person whomsoever hiwfully <himing or to (hiim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS YOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evilenced by said promissory note at the
times and in the manner thercin provided. -

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advancad hereafter, at the option of the
Mortgager, for the payment of tawes, or public assessments, irourarae premiums, repirs o other such purposes purvnt to the
provisions of this mortgage, and also for any lans or advinées that may hereafter be made by the Mortuagee to the Motgagur undes
the authotity of Sic. 45-35, 1962 Colde of Lins of South Carolina, as anxndal, or similar statutes; and all sems so advanced stull bear
interest at the same rate of rates as that provided in said note unless otherwise agrend upon by the partics amd shall be pavable at the
Jemand of the Mortgages, unless otherwise prosided in writing.

3. That Mortgagor will keep the improvenwnts on the mottzaged premnises, whether nuw eaiting or boreafter to le erveted, insnred
szainst boss by fire. windstorm and other hazards in 2 sum rot kess than the balarce due hereualer st any time arel in a coinpany or
wonpanics acceplable to the Mortgager, andd Mortgzagor does hereby assign the policy or policis of insurance to the Mortgagee ard
2zrees that all such policies shall be held by the Mortzagee should it so require and shall include ks payable it it faovor of the
Morteager, and in the event of hss, Mottgasor will give immadiate rotice thereof to the Mortgagee by registerad mal. arsi shonkl the

Morteagor st any tirme f1il to keop said premises insured or fail to pay the premiums for sich insuranee, then the Murtraroe iy cause
wxh imprinenenis te be

insural in the name of the Mortzagor and reimburse itself for the ot of stwh insurarav, with inferest as
hereimabove provided. -

1. That the Mottgagor will keep all improvements upon the mortgaged premises in xood repair, andd shoukl Morttazor fail to do
so. the Mortgazee may. at its option, erxter upon sakd premises and make whatever repains are nevessary and dhitrse the expenses for suwh
repairs to the mortgage debt and collect the sime under this mortgage, with interest as hereimborve providel.

5. That the Mort2agee vy at any time reuire the issuance and maintenance of insurarae upon the hfe of any purson obligated
under the indcbtedrass sccured hereby in a sum sufficient to pay the mottyage debt. with the Mortgasce as Leraficiary, and if
ﬁicl;mi-uns are rot otherwise paid, the Mortgigee nuy pay said premiums and any amount so paid sha!l bevome a part of the wortgage
L

6. That Mortzazor aciees to pay all taes and other public asseswviernts kavied azainst the mortgaged premises on or before the
due dates thereof and to eahibit the receipts thercfor st the offices of the Murtyagee immwediately upon payinent, am] W the Mort-
gazor fal to pay such taves arel asessnents whin the same shall fall due, the Mortzeagee may, at its oplien. pay the same amd ¢harge
the amosnts 5o paid to the mortgaze Jdebt and collat the same urder this wortzage. with interest as abune provi

7. That if this morteaze secures @ “womtraction kun”, the Mortazor agrees that the principal amonnt of the irdeltedrass hereby
sevrzred sholl be disbursed to the Mortzazcor in periolic payments, as wistinction prodresses, in acvordare with the terma ordd coodi-

tio{ns of a Construction Loun Agreemient whivh is separately executed but is mude a pat of this mortgaze and incorporated herein by
reference.

5. That the Morteezor will not further encunlwr the premises stove dewribed, without the prior consent of the Morteagee, and
should the Mortzavor so ez umlar sixh promises, the Mortzagee may. st its optivn. dabire the indebtalness hereby secured to be
immediately due ard pavable ard may irotitute any proceedings nooany tu wllat sad indebtedness.

9. That shonk] the Morteizor alienate the mortzazed premises by Contract of Sak. Bomd for Titke, or Dl of Cornveyance, and
the within mortgage indebtalias is not paid in fuli, the Morteazor or his Purchaser shall be reyuired to file with the Association an
application for an assumption of the mortzaze indebtaliess, pay the revomible (ot as recpuired by the Associstion for processing
assumption. furnivh the Association with a wpy of the Contract of Sk, Bord for Title. or Duad of Comevamce, and have the interest
rate on the lan bulince eviding at the tine of transfer mulificd by imreasing the interot rate on the saxd Jouan balance to the maxi-
mem rate per annum pemnitted to Le chargad at that time by applicable Sonth Carolima Law, or a k~ser iarea in interest rate as may
be determined by the Association. The Association will netify the Mox

tzazor of his prrchoer of the new interest rate and monthly pay-
ments. and will mail him 2 e passhook. Shoukd the Morteazor, or his Purchasws, fail to <ot

nply with the provisions of the within
parazraph. the Mortgavee, at its option. may declire the indebtednos honchy sevurald to be imediately due amd paable and may
institte any proveedings nevessary to collet said inlebtedness.

10. That should the Mortzizor fail to make pasments of principal and interest as dhize on the promissory note ar] the sune shall be
urpaid for a period of thirsty (30) days. of if there shonld be any falire to comply w ith and shale by any by-Liws or the charter of
the Modzacee. or any stipubitions se? out in this mortzave. the Modzazee, at its option iy write tu the Mottzazor at his st kroun
adidress giring him thirty 130) days in which to ratify the said default and shouhl the Mostzazer il to retify said defanlt withio the
said thirty dayvs. the Mortzazee, may. at its option, increase the interot rate vn the Louan balirce for the renetining term of the loan or
for 2 kesser term to the mavimen rate per ansim pennitted to be charzerd ut that time In applicalile Sonth Carclina hw, or a lesser
increase rate as may be determined by the Awxiation. The monthly pavients will Le alinsted acordingdy.

11. That should the Mortzazor fail to make pavewnts of principal amd fntercst o die on the promisson mote and shouhd any monthly
installment bevome past dixe for a period in excess of 13 days, the Mortzazee nmay collext a "Lite charze” rot o evead an amount
equal to five (597) per contum of any such past due installment in onler to (over the extra eypense imident to the bandlinz of such
delinvuent payments.

12. That the Morteawor herely assizns to the Mottzacee, its sucoessus arsl assizus a1l the rents.
the mortzaged premises. retaininz the rizht to collkad the ame so sz as the debt herehy sevured s oot in arceass of payment. but
shoukl any part of the principal indelitedrens, or interest, tates, or fire iranranee preminmus, be past due and unpail, the Mortzagee
may without notice or further proveedings tale over the mortzaged promises, if they shall Te o vpial by a tenant or tenants. and
colleet said rents amd profits am! apply the same to the indebtedfnes horely svnred without hability to accunt for ansthing more
than the rents and profits atmlly collectad, kess the cont of collecton. and any tenant s anthorired upon ragoemt by Morteagee. to
make 21l rental pavments dirat to the Mortzazee. aittout Tisbhility to the Mortzazor, until motifie] to the contrary Ly the Mortgazee;
and should said premises at the time of such defanlt be ocoupied by the Mortazor, the Mostzizee oay apph to the Jidze of the
County Court or to any Jimlce of the Court of Conunoa Pleas who shall be revident or presiding in the county afocesaid for the appoint-
ment of 2 receiver with anthoity to take possession of sakl premises arad collext such rents aned profits. apphing il rents, after pay-
inz the cut of colleution, to the morteaze debt withont Hability © swwunt for anything more than the reots anl peofits actually

issrwes. am] profits aceming from

13. That the Mortzizee, 2t its option. may pegrire the Martzazor to pay to the Mortzazee, on the first day of cach morth winti the
rete sevrald hernhy is flls poad. the follsninz stms in phlition to e pune nts of prirg ipa] anad intenst pronidad in il rote: a stm
eal to the premiims that will reat bevome due and pinable oo policies of morteize minrants msorcae | i applicab bt fire and other
huazand insnrance covering the mortzazed property. phis tases. and avessments neat due onthe morttizel promibes tall as estimated by
the Motrtuazee) ks all snns already paid therefor. divided by the number of months o chipse before ene nmnth peios to the date when
sich preminms. tives. amd avsesunents will be due and pas 2k, snch sums o be hebl by Maortroee to pay sakd prominms, taves and
special assessments. Shoukd these payments eweed the amonnt of pyments actaadly male by the Morteazew for Lates, assessments. or
instrance preminms, the ewnas may be cradited by the Mortzagee on suliseprent payments (o e ke by the Mortaacor: if. however.
aidd sms thall be insafficient to make sadd payments shen the same shall boveme due and paable. the Mostzisor shall pay to the
Mortzazer any amonnts necessuy to make up the deficiency, The Mortzazor farther azrees that at the et of ten vears from the date
hereof, Mortzazee may, at its option apply [

or rermwal of mortaze grranty of similar innrar s G applacable) cnering the halarce
then tenaining Jie on the mortzace debt aml the Morte

aazor mav. at its oplion, pay the sinzh- prewinm reguieed for the renmuaininge
vears of the term or the Motzrzee may pay stch preminm and add the same to the ppetmize debt inw hich trent the Mortearor shall

repay to Mortezee wch promiioy pasment. with interist. at the nite spevifie) in b proemiveny e in ogumal moathly installments
over the remiining pazment penod.
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