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2. Thut, together with, and in addition to, the monthly payrments of principal und interest pavable under the

terms of the note secured hereby, he will pay to the Mortgagee. on the first duy of cuch month until the suid note
1s fully paid, the following sums:

p———————

tet An oamoent sufficient to provide the holder hereof wath funds 1) pay the nest Tortesge msarance premics if this tnstre
- an 16 T o et - ST - - - 3 en ] oo ’ - R
ent a-d the note secured herely are insured. or @ mointhly charge (n Iien of o =ortpage 1nsurance peermis of they are

Eeld by the Secretary of Housing and Urban Developzent, as follows:
() I and so long as satd nate of even Jdate and this instrement are insured or are reinscred vnder the provisiens of the
Naticnal Housing Act, an amoynt suffictent 1o accu=mulate in the hands of the holder cne (1) —onth pror to its due
date the snnual mortpage 1asurance premiom, 1o order to provide such holder with funds to pay such premius to the

Secretary of Hiusing and Urban Development pursuaat to the National Housing Act, as a:,e-n;jcd
Regulaticns thereunder, or )

andapphicable
(b)) If and su long &35 sa1d note of even dste and this instrument are held by the Secrctary of Housing and  Urtan De-
\'i‘lO‘_\‘.‘.’.iﬂt, a menthly charge (i hieu of @ mortgage Insurance premiuwes) which shall be 1n an amount eqgual to cre. i
ljn:illh 11:/12) of enc-haif (7)) por ventum of the average cutstanding balance due oo the note cooputed withsut tak;ng [ *
tato account delinguencies or prepayments,; ! F':f 4
‘ {67 A sum eqral to the ground rents, if any, next dus, plus the premiums that will next become due and gayable <n policies ; { ‘
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the cortgaged “ K -
property (all as estimated by the Morntgagee) less all sums already paid therefor divided by the nuzber of —onths toelapse : ) ! )
s before wne (1) month prior to the date ahén such ground rents, premiums, taxes, and assesszents will beco=e delinquent, i : "'
- such sums to be held by Mortgagee in trust to pay said ground rents, préemiuss, taxes, aad special assessmentis; and i d. »
fe F Al payrents mentizned in the tao preceding subsections of this paragraph and all pay=ents to be —ade under lhe’note ' i N
St.-cun':d hereby shall be aldded together and the aggregatle amount thereof skall te paid by the Mortgagor each =cath in a
single pav—ent to be applied by the Mortgagee to the [olloking items in the order set forth:
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(1} premium charges uader the contract of insurance with the Secretary of Housing and Urban Developzent, or menthly
charge (in Iteu of mortgage insurance prexmium), as the case may be;

b taxes, special assess=ents, fire and other hazard insurance premiucs,;
{11 1nterest ca the nate secured hereby; and

1 .
+IV) asmorntization of the peincipal of said naote. T : '
Any deficiency in the amount of aay such aggré'gate conthly pay=ent, shall, unless =ade good by the Mortgager prior to .
the due date of the next such pyv

; vment, Wute an event of default under this ~ongage. The Mortgagee cay collect a : ;
e i -
iate charge’ not to exceed L&t 2t lor each doltar (§1) of each pay—eat mcre than Nifteen (13) days in arrears to

cover the extra expense imvolved in kandling delinguent pay=ents. -

3. it the total of payments made by the Mortgagor undar {b) of paragraph 2 preceeding shall exceed the amount of pay- : R
ments actually made by the Mortgagee for taxss or assessnents or insurance premiums, as the case may be, such excess, if the : £
loan is current, at the option of the Mostgager, shall be credited on subsequent payments to be made by the Mortgagor, or ¢ }?
refunded to the Mortgagor. If, however, the monthly payments made by the !lortgagor under (b) of paragraph 2 preceding shall i
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payatde, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of ‘
such taxes, assesunents, of inssrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire irdebtedness represented thereby, the

. Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee bas not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. I there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise aoquired after default, the Mortgajee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2. :
4. That he will pay all taxes, assesszents, water rates. and other governzental or wmunicipal charges, fines, :
or impositions, for which provision has not been made hereinbefore, and in defauit thereof the Moitgagee may pay
the samre; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payrments provided for in this section or any other payments for taxes, assessments, or the like, the

Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured heredby '
: from the date of such advance and shall be secured by this mortgage. :
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5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvexents now existing or hereafter erected on the morigaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Morigagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Moxt- d :
gagee. In event of loss Mortgagor will give imnediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the : ¢
insuraace proceeds, ot any part thereof, may be applied by the Mortgagee at its option either to the reduction of ) i
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of :
this rortgage ot other trunsfer of title to the Mortgaged property in extinguishment of the indebtedness secured

]
heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigas all the reats, isstes, and profits of the wortgaged premises from and alter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instruzent, then the Morigagee shall
have the right to have 2 receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the executidn of his trust as receiver. shall apply the residue of the
rents, issces. and profits, toward the payzent of the debt secured kereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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