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TO HAVE AND TO HOLD a1t and s-ngu'ar the Progerty urto MOTIgages 300 7o Suiieisi s 0r ais s of Koo
forewer

MORTGAGOR covenants that Mortgagor 1s laafuily seized of tne Propatty :ntee s ‘e anso u'e, (nat Lorr33g0r has
good right and is laatully authonzed to selt, convey or encumter tre sama. and 1nat the Pregetty o5 tree and clear of a'!
encumbrances except as eapressly provided heren Mortgagor furtrer ¢ovenan’s to warrant ang (orever detend a'l and
singu'ar the Property unto Morigagee and the successors or ass:gns of Morigagee trom and azanst Morigagor ang all
persons whomsoever lawfully claimng the same or any part tnerec!

PROVIDED ALWAYS, reverthe’ess. and it is the true intent and mean:ng ot Morigagor and Mortgagee, that f hort-

gagor pays of causes to be pad to Mortgagee the debt secured hereby. tne es’ate rereby granted shall cease, de:em;;;ne and
be ulterly null and void, otheraise said estate sha!l remain in full force and effect

IT IS AGREED that Mortgagor shall be entitied to ho'd and enjoy trhe Preperty untt a Defaut as nerawn cefired has
occurred.

MORTGAGOR furtner covenants and agrees with Mortgagee as foi'oas

1. Assigrment of Rents and Profits. As turther secunty for a'l sums secured by this Mortgage, Mortgagor assigns
to Mortgagee all rents and profits ansing from the Progerty. provigded. heaever, that so 1ong as no Default as here nafter
dei:ned nas occurred, Mortgagor snall be entitied 1O Coi'ect and re’a:n a'i such renis and prof!s as the sole progerty of Mort-
gagor without accounting to Mortgagee trerefor.

2. Malntenance. Morigagor vall mantain tne Property in good condit on and repair and w i reither permit nor atiow
was'e thereof Mortgagor will prompliy repair of restore any porton of the Property wh ch s damaged or ad2stroyed by any
cause whatsoever and !l prompliy pay wren due a'l costs and eapenses of such reparr or restoration Mortgagor will no!
remaye or cemoiish any improvement o finture which s now or rereafter part of the Property and wiil cut no timber on the

Property without the express antten consent of Mortgagee Mostgagee sha'l ke entited to specihic performance of the
provsions of this paragraph

3. Insurance. Morigagor voli keep all improements and fintures which are now or Rerealter oait of the Property
insured by such company of companies as Morlgagee may reasorably approve for tne fu'l insurable value trereof aganst all
risks includ-ng. 1f coverage is avarable. flood and earthguake. Such insurance 'l pe payable to Mortgagee as the interest of
Morigagee may appear pursuant to the New York stasdard form of morigagee clause or such otrer form of morigagee clause
as may be requred by the Morigagee and w:ll ol be canceiable by either tre insurer of tre nsured without at teast ten {10)
days prior wniten notice to Mortgagee Morigagor rereby assigns to Morigasee the right to cov'ect and rece.wve any indemnity
payment otrerwise ewed to Morigagor upon any poticy of insurance irsuning any porton of the Property, regardiess of
wheirer Mortgagee is named in such poiicy as a person entitied to Coi'ect upon the same Any indemnily payment received
by Mortgasee from any such policy of insurance may, at the cphon of Morigaze. (1) te appiied by Mortgagee to payment of

ny sum secured by this Mosigage in such order as Mattgagee may datermne or (1) be app:ed in @ manner determined by
Mortgagze 1o the replacement. repair o¢ restoration of the porton of the Progerty damaged or destroyed or (i) be released to
Mortgagor upon such cond-tons as Morigagee may determne of (iv) be used for any combinat on of the foregoing purposes.
No portion of any indemnity payment wh:ch is appt'ed to rep'acement, repair o restoraton of any portion of the Property or
which is re'eased to Morigager sha') be deered a paymen! aganst any sums secured by this Mortgage. Mortgagor will keep
tre Properiy continuously insured as herein required and wiil delner to Morigagee the orignat of each policy of insurance
requ red rereby. Mortgagor wl pay each premmium coming due 00 any such pot:cy of insurance and wiil deliver to Mortgagee
proot cf such payment at least ten (10) days prior 10 the date such premium aou'd become overdue o: delinquent. Upon the
expration of termnation of any such pol'Cy of iInsurance, Mortgagor w i furnsh to Mortgagee at ieast ten {(10) days prior to
such esprrat on of termenat on the origrat of a renewal of replaceTent poi'cy of insyrance meelng the requirements hereof.
" Mortgagor fa:is to insure the Property as Ferenn required. Morigagee may aler gving ten (10) days writicn notice to Mort-
2507 SO insure tre Progeriy in the name of Mortgagor or :n tre name of Murigzagee or both, and the premivms for any such
nsurance ob'a red by Mcrtg2gee sha't be the cbl'gaton of Morigagor. Upon forec'asure of ithis Morigage, alt righl, lite and
interest of Mortgagor in and to any po/-Cy of insurance upon tre Progerty whch is in the custody of Mortgagee, including the
r:ght o unearred premums, shall vest in tre purchaser of tre Procerty at foreciosure. and Mortgagor hereby appoints Nort-
gagee as the attorney in fact of Mortgagor to ass:gn aii n:ight. tire and interest of Mortgagor in and to any such policy of
mnsurance to such purchaser, Tnus appaniment 1s couried with an interes! a~d sha'i be irrevocable.

4. Taxes and Assessments. Morigagor we'i pay a'i tares, assessments and otrer charges which constitute or are
secured by a I'en upon the Property which is superior to tre Fen of ths Morigage and will detver to Morigagee proof of
payment of the same rot less than ten (10) days prior to tre date ihe same becomas da'-nquen!. provided, however, that
Mortgagor sha'l be ent:'ed by appropriate proceed ngs 10 Cortest Ire amount o va'.dty of such tax. assessment or charge
so torng as the co'ect:on of the same by torec’osure of tre t en Lpon the Pregerty is stayed dunng the pendency of such
proceed:rgs and Morigagor 82p0s:is with the authonty 1o which such tar. assessTen! or charge is payabie or with Mortgagee

appropriate secunty for payment of tre same. togetrer wiih any apeicabe interest and pera'tes, shou'd the same be
determined due and oaing

5. Expenditures by Mortgagee. if Mortgagor fals to make payment for restoraton of repair of the Properly, for
INSurance premiums of for tares, assessments or oifer charges as required in thes Mortgage. Mortgagee may, but sha'l not
be cblgated to, pay for the same, and any such payment by Morigagee w.ii te secured by this Motigage and have the same
rank and priotity as the princ pat ¢ebt secured hereby and Lear w'erest from tre date of payment at the legal rate. Payments
made for tanes by Mortgagee sha't be a first Len on tre Progerty to tre edtert of the taxes so pa‘d with interest from the date
of payment, reqardess of tre rank and prionty of this Morigage Morigagor sha’l pay to Morlgagee in cash on demand an
amount 2qual to any payment made by Morigagee pursuant 10 155 paragrach o'us 1nterest trereon as heren provided.

6. Condemnation. Mortgagee sha'l be entied to te made a ca‘ly 19 and o parlicipale in any proceed:ing. whether
formal or informal. Tor condemnation of acqu’sihon pursuant 1o paser of em rent gomain of any portion of the Property. Mort-
ga%or herelyy assigns 1o Morigagee the right to cotlect and rece e any payrent o¢ anard to which Morigagor would other-
wise be entitied by reason of condemrat.on or acguisiton pursuant 1o poner of emirent doman of any portion of the Proper-
ty. Any such payment o aaard receved by Morigzgee rmay. at tre cpt-on of Mortgasee, (1) be applied by Mortgagee to
payment of any sums secured by this Morlgage in such crder as Mortgagee may determre of (1) be anpiied in a manner

termened by Maorigagee to the reptacement of the porton ¢f tre Property taken and to the repair of restoration of the
remaining portion of the Progerty of (1) be refeased 1o Mortgagor upon such condt.ons as Mortgagee may determine of (iv)
be used for any combination of the toregoing purposes No porton of an indemmity payment which is apphed 1o replacement,
repair of restoraton of any porton of the Prcperty or which 1s réleased to Mortgagor shia'l be deemed a payment against any
sums secured by this Mortgage.

1. Transler. At the cption of the Mortgagee, the incebledness secured by this Motlgage shalt become due and
payabie if. without the writlen consent of the Morigagee. the Mortgagas sha'l convey awnay the mortgaged premises, or if the
tite shall tecome vested in any olher person in any marrer whatscever o'fer than by death of the Mortgagor. It is under-
s'00d and agreed that in considerat:on for the consent of the Morigagee to any transfer of titie to the mortgaged premises.
the Mortgagee al its colion may charge a loan trans’er fee and'or require changes in the rate of interest, term of loan,
ronthly payments of principal and interest and other terms and cond:tions ¢f this Mortgage and'or the Note secured hereby.

8. Defaull. Tre occurrence of any of the foi'oang evenis shall be deemed a Default under this Morlgage:

{a) fai'ure of Morigagor 1o pay any instaliment of principal of in'erest upon tre Note or Notes Fereby secured when
due.

(o) fa'ure of Marlgazor 10 pay a2ny oirer sum secured by s Morigzge wien due.

{C) fa'ure of Morigager 10 obsernwe or perform a7y conenant of agreement set fortn in tris Mortgage or in any 'oan
agreement entered into between the Mortgagor and Morigagee with respect to the indebtedress hereby secured
watnin ten (10) days foliowing the givirg of notice by Mortgagee to Martgagor to observe or perform the same; or
adiud canon of Mortgagor as barkrupt, written adm:iss:on by Mortgagor of an inability to pay the debts of Mort-
gagor as they mature, assignment of the assets of Mortgagor for the beriehit of creditors, request or petiticn by
Mortgagor for the appointment of a receiver, trustee or conservator of the assels of Mortgagor or for

recrgamzation or kquidat-on of Morlgagor. or acquiescence by Mortgagor to any such reguest o peltion made by
anoiner person
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