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TOGCETHER with all and singulir the rights, members, bereditunents. and apportonances to the same belonving or in any way
incident or appettaining, induding all built-in stores and refrigeratons, beating. air coraitioning, phinbing and electrical fistures, wall
to wall carpeting, fences atd gates, and any other evpuipment or fintures now or Loreatter attacdad conractal o fitted inany manner,

I—— it being the intention of the partis hereto that all such fistures and equipinent, other than houschobl fumtuze. be vorsilored a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mottzagee, it sicuossons ad assiyns forever.

The Morteicor represents and warrants ihat saidd Morteagor is seizod of the alwae dosenlaal premives o fev singple absolutz; that
the above described premises are free and dear of all licos or other encunbrances; that the Mottzasor is iwfully empunerad to con-

oy of eonumber the same; and that the Mortgagor will forover defeted the said premnises unto the Mortgiasen, its snccessors and assivns,

: from and against the Mortgagor and every person whomsoever Limfully (hiisning or to iim the some or any part thereol.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOAWS:

1. That the Mortzagor will promptly pay the principal and interest on the indubtedness evidenced by suid promissory note at the
tinzes and in the manrer therein prosuded.

2. That this mortgaze will siuure the Mortgagee for any additicral sums which nay be ady araand bereafter, at the option of the
Mourtgazee, for the payment of Lives, or public assesaments, hazard jnsurarce promitms, repain ot other such purposes punmant to the
provisions of this mortgage, and also for any loars or advamces that puy hereafter be made by the Mortgazes 10 the Mortzazor vl
the anthority of Sec. 453-35, 1962 Code of Liws of South Carolir, as amended, vr sinnlar statutey: armd all sums so adharcal shall bear

interest at the same rate of rates as that provided in said note unless otherw e agrend upon by the partics and shall e pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will kexp the improvenents on the mortgagal premises, whether now eaisting of hereafter to be encited, insured
avrimst ks by fire, windstorm and other hazards in a surn ot less than the balinee dize hoerensder ot any tine amd in 2 company o
coepanies acceptable to the Mourtgagee, ard Mortgazor does hereby assivn the policy or polivies of irsurance to the Mortagee and
azrees that all such policies shull be held By the Mortzasee shoub] it so rogquire ard shall imlode foss pasable dinws in favor of the
Mutvagee; amd in the event of kss, Mortzavor will give immaediate notive thereof to the Mortzazve by registered tunl. a:l should the
.‘IO;!;Z.I:{O! at any time fa1l to Leup suid premises insured or il to pay the premiuns for such insuranve, then the Muortzagoer 1nay cause

sih imnproveients 0 Le insurald in the nune of the Mortzagor and reimburse itself for the cost of stk imvurance, with interest as
hercinabave pronvided.

4. That the Mortzazor will bexp all inprovements upon the mortzazal premises in zood repair, amd shonkl Maorteazor fail to do
so. the Mortzazee ray. at its option, enter vpon said premises and mike whatover ropain are pavossury and charge the exposes for sinh
repairs to the morteege debt amd collect the same urder this mortgage. with interest as hercinabove providal

3. That the Mortzizee may at any time rejuire the bsearce and mninteninee of insurimie vpon the bfe of any purson oblizated
. under the inebtodress wvurad herely in a sum sulficient to pay the mortgage &bt with the Mortgizee as benefiiuy, ard if the
: premivms are ot othernise paid, the Motzagee oy pay said premivns and auy amount so paid stoll bevorne a part of the mottzage

6. That Mortcazor avrees to pay all taves ard other public assessents kaied azainst the portaazad premises on or before the
Joe dlates thereof ared hilit the roceipts therefo the offices of the Mottoaoce incnelistedy ® w 1 shoubl the Mort-
dee dlales thareod atel to edulat the roceipts therelor at the obties of the Mottrizoe ienediateiy npon parment, 2rel shoe Mot
zagor ful to pay such tives ara] aswessmicnts when the same sholl {ull due, the Murtvacce by, 4t its option. pay tle same ard charge
the amonnts so paid to the mwrtzize Jebt and colkot the sinie urder this mortzaze. with interest as alove provided.

7. That if this mertiage savures 2 “wonstmzction loan”, the Morteasor azrees that the prindipal ancunt of the indeltedrass hereby
sevured shall be dishunal to the Mortzazor in pericdic pavments, as cotntinntion progresses, in scoordire with the ternis and comli-

1
t:ufns ol a Construction Loan Azrecment nhich is separately exevuted bt is nade 3 part of this mortzage amd incorporated herein by
refererce.

S That the Mortzaoor will rot frirther encindar the promivs dwne Jewnl <l withoat the pricr consent of the Mort2azee, and
shoukl the Mortzizer so encumler sich promises, the Moettzizoe mav, ob its optiore Jedlare the indebtalness Boreby secured to be
tnmediately due and pasable arad oy fretitnte any prowadings necessany to colleet said frelebtedress

9. Tha shoshl the Mostziror slionate the mottaagel premises by Contract of Sak. Bemd for Tl or Il of Cornvevame, ard
the within ot age inelebdediess is ot paid in full, the Mortzazor or his Purchaser shall e raguired to file with the Association an
application fur an assrmption of the nertoze indeltadnos, pay the reasonable amt as rajnuired by the Associstion for processing the
sonmption furnih the Lsmintion with a (epy of the Cortract of Sake, Boral for Title, or Dad of Comverare, and have the interest
rste on the Joan balarce existng at the tive of trazofer molified by increasing the interest rate on the said loun balince to the maxi-
mnum 7ate per anntm pennittal to te chareed ot that tine by applicallbe Soath Carolite Liw, 01 2 ksser invrease in interest rate as may
be determined by the Association. The Assoxiation will raotify the Mortoisor o bis porchoeer of the row interost rate and monthly pay-
ments. arad wall ol Kb g rew passhock. Shoald the Muteasor, or his Purdhieer, £4d to onply with the prosisions of the within

parrzraph the Mortzaoee, at it option. sy Jdedlare the jindebtednos Borely second to be fnanaliotely dve ardd painable and may
institate any provovding revessiy to cellkat sak! indeltalness.

10. That shoulb] the Moctzizor Fail to make prvinents of prircipal ared interest as die on the promissory rote and the same shafl be
urpiid for o poriod of thirty (0) dass o if there shanal] be any frbre to comply with ard alade by any by-haws or the charter of
the Morterzer. oo any stipehtions «et ont in this mortowe. the Morto emee, at ity Gption pady srite to the Morteager at his bot bncan
ahdress giving him thits 1507 days in which to redtify e said defandt and shonbl the Mortzacor faol to ety sard default within the
said thirty days. the Mortzazee, noy at its option, increase the interest rate on tee loan halece for the remaining term of the boan or
for a lesser term to the nuninom rate per antnm permittal to be charsed ot that tince La applcal ke Sonth Carolina Liw, or a lesser
trerease rate as may be detormiral By the Association, The menthly pasenents will Fee aedjited accocdinedy.

11. That skoehl the Mortaazor £l to mede pavise nts of principal ared intorest s Qe on the promivon note aned shoob] any monthly
installment become past due for a peticd in cwess of 153 dasse the Martzaizee mn wllat a “hite hirze” rot to cuwead an ameaarnt

]
ol to five (377) pur centum of 2ny vxh past due installment in onder to orer the eatra expense rcilent to the handling of such
delitr juent payments.

12. That the Moetzizor benly assizns to the Mottzazee, its successors arel awizns, all the rents isaws. amd profits accring from
the mrottraced premives retaining the ridht to ol the sanre 50 lons as the delt bereby sequra? is ot in arrears of pament. but
shoub] ary part of the prindpal ik btalness or intered, taws. or fire inntraree premings, be past die amd unpaid. the Modtzazee
may without nolice or furthor proceedings tale vver the mottece d preivs, of they shall Le sevupiad by a tenant or temants. and
coflxt said rents and profits and apph the Gme to the indebtedness hereby wunrab withont labilty to sooant for ansthing more
than the rents and profits actmally collectal, kss the cost of tollection and v tenant is authorizasd spon reguest by Mortzazee, to
mule all rental paymernts ditect to the Mortzazee without Tabhility to the Mortrazor until rotdie] to the contray by the Mocteagee:
and shoulk? sad] premises at the time of vich defanlt be aconpid by the Muttracor, the Mutoazee nay apph o the Judee of the
County Conrt or to any Jinlee of the Comt of Common Heas who shall be resident or pressling in the onnty aforesaid for the appoint-
ment of 3 reveiver with anthority to take possession of il premises aradl collat anch rents arel profus. applving <kl pnts, aftor payv-
i:;ﬁ;ﬁf lcust of colkation, to the mmrtrage delt without labihty 1 acvount for anvthing neice than the rents aml peofits actoally
o tedd

13, Thet the Mortrisee at its option. may reguire the Mortzezor to pay to the Mart e, on the fint Jday of vach nonth notd the
rode covnred Berely i fully podd the £ aing oms in o dhton to e povnents of prircipel aml intorest proaibal in il oote: a ssim
ernal to the preminms that will reat Feveme Jize and poalle on peolcies of rortese mourinty freerece Cif applicad ey, fre and other
harant insnrance covering the modtzazed prope ity phis Lives and asessnie o neat Jae on the mortz eom? premises Call as estimated by
the Mortoagee} ks alf suns already padt therofor, dinided By the niomber of nomths to elipse Fefore one month prioe to the date when
sich preminmis, taves, and aswesomnents will e dee aned pavable. such winns by he el By Motaasee o pay said poominms, tites and
spev il assesuments. Shoathl these pavments ewceed the amount of pasrwnts actoally made by the Mortrazee for taves, assessments. or
instraner preminms, the ewces may he aedited By the Martzizer on suliwogient pavments to Le moele by thes Mordzecor: if, however.
L sakl sums <hall be inanffic 11 to maike il pavments when the same ol Fevirne Qe and pavadl the Mattramor <hall pay to the
TAT

Modtzacee any amonnts revssuy to male up the defick noyv. The Morteazor further azre o5 that ot the a0l of ten vears frem the date
hereof. Mortzazer m, at its option. apply For remwal of mortmize oaranty o <imilar imvirss oo G applicalle Y convering the balince
) then cemaining sdoe on the nealoaze debt. ared the Modtvagor mav. at its oplion. pay the sk premivmg roeprired for the remaining
i vears of the term or the Matzizoe many pay such premims amd add the <ame to the mortzize B 12 in which avent the Mostzazor shall
4 repay o Mortzizee srh premitan pasoe nt. sith intercst. at the 1ate speifiedd in <dd prosnivany motes in apaal monthlyv installments
) orver the remaining payment penod.
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