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in accoedance with Berrower's and Lender's wiittin agrecment or zpplicable liw. Borrower «ball pay the amount of all ooogase in
surance premiums in the manner provided under paragraph 2 heraf

Any amounts disbursed by Lender puruint o this !um:uph 7, with intcrest theran, dhall become 2dditional indebredness
ofF Borrcwer secured by this Merteage. Unless Borrower and Lerder agree to cther terms of payment. such amovnts shall te pavatle
upen notice from Lender to Borrower requesting pavment thereof, 2nd shall bear interest from the date of dishurement at the rate
pavable from time to time on cutstanding principal under the Note unless payment of inwrest 2t such rate woeuld be contrary to
apphicable L, in which event such amounts shall bear interest at the highet rate permissible under applicable liw. Nothing wan-
tained in this paragraph 7 shall require Lender 10 incur any expense ¢r take any action hereunder,

8. Ixspecmox. Lender may muke or cause to be made rcascmable entries upon ard inspections of the Property, provided
that Lender shall give Borrower notice prior to any sixh inspectizn »pecifying ressoruble cause therefor relized 1o Lender’s interest
in the Property.

9. Coxpryxamiox. The proceeds of any award or claim for damages, direct ¢r oonsequential, in conrectizn with any ¢on-
deranation or other 1aking of the Property, or pun theref, or for conveyance in lizu of condemnatiin, are hereby assigped and shall
be paid 10 Lender,

In the event of a teta] akirg of the Property, the proceeds shall be apphied to the sums sccured by this Mortgage, with the
excess, if any, pad to Borrower. In the event of a parual wling ¢f the Property, unlss Borrower and Lender cthemwise agree in
writing, there shall be applied to the sums sevured by this Mongagze such proporion of the proceads as is equal t thar peopirtia
which the amcunt of the sums cecured by this Montgage immedizzely prior 10 the date of uking bears v the fiir mwarket value of the
Property immediately prioz 10 the date of nking, with the halance of the proceeds paid ta Borrower.

If the Property is abandoned by Borrower, ¢r if, after notice by Lender to Bomrawer that the eondermnor cffers o make an
award cr settde a chim for Jamages, Borrower fails 6o respond 1o Lender witkin 30 diys afier the dare sixh notice s mailed, Lender
s authorized 1 colkat and apply the proceeds, at Lenders cption, either ta rostoration cr repeir of the Propenty «r 1o the sums
sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal shall pot entend <t
mstpine the due dute of the menthly installments referred to in parazraphs 1 and 2 hereuf cr change the amrunt of such imstallments.

10. Borrowir Nor Rrieasep. Extensiza of the time for payment or modificasin of amettization of the sums secured by
this Mortgige granted by Lender to any successcr in interet of Borrower shall net cperite o redeace, in any manrer, the hability of
ke criginal Borrower and Borrower’s succesers in inmirest. Lender shall not be required 1o commence proceedirgs agpinet such suc-

cessig o refuse 10 eatend time for pasment or wherwize modify amrtzatin of the sums secured by this Mortgige by reasen of any
dermand made by the original Bomrower and Borrower's suocessies in interest.

1). Formeamaxce ny Lesvix Nor a Waver, Any fortearince by Lender in exercising any night or remedy hercunder,
<1 vtherwise 2forded by applicable Law, shall not be a waiver of cr preclude the exercise of any such right or remedy. The procure-
mezt of insurince o the payment of taves of other Liens or chargss by Lender shall not be a waiver of Lender’s right 1o acceleraze
the materity of the indebtedress secured by this Mongage.

12. Remeoirs Custutamine. All wemedies pronided in this Mergage are distinet and curmuihative 1o any cther right o remedy
uveder this Mottgrge or affurded by Liw or equity, ard muy te exsreised corcurmently, independently o sucvesdvely.

13. Successoes axp Assicys Bouxnp; Jorxt axp Seveear luaminiry; Caprions. The covenants and agreements kerein oon-
tzined shall bind, and the rights hereunder shy!l inure 1o, the respeitive successers and assigns of Lender and Borrower, sublect to
the provisicns of paragraph 17 herecf. Al covenants and agreements of Borrover thall be jcint and seversl The capticns and bead-
ings of the paragraphs of this Morrgage are for oonvenience <nly and are not to te w-ad to interpret ot debre the pravisioas hereck.

14. Nomice. Except for any pace required upder zpplicable biw to te given in anctber manner, (2) any nctie to Boerower
prvided for in this Montgage shall be given by mailing such notize by certified mail addresced to Borrower at the Property address ¢r 2t
axch other address as Boerower may designate by npotice to Lender as provided bBerein, and (b) any notice to Lender shall be given
by certfied mail, return receipt requested, to Leoder’s address stated kerein or 1o such cther address as Lender may designate by
ntice 1> Bxrower as provided herein. Any notice provided for in this Mintgige shall be deermed to have been given 1 Borrower
cr Lendet when given in the munner designated berein.

15. Uxrtroess Moztcace; Goveesmse Law; Severasusry. This form of oongige combines unifum coverants for mational
u and rocounifom covenants with bmited varaticens by jumsdiction © comstitute 2 uniform  security  instrument covering real
property. This Meetzage shall be pvemed by the Laiw of the jurisdicticn in which the Property is kcated. In the event that any
provisicn or chuse of this Martgage or the Note coaflicts with appliable biw, such conflicr shall not affect cther proviicns of this
Maortgage of the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mongige
and the Nuote are dechired 19 be sererable.

16. Borrower's Cory. Porrower shall be furnicked 2 onformed opy of the Nete and of this Mostgage at the vime of

cxecution o after recoedation bereck.

17. Traxsrer of THE Prorerry; Assumrerox. If all or any part «f the Poperty o an interest therein is solM «r transferred
Ly Borrower without Lender’s pricr written consent, excluding (a) the creatiin of 2 ben o encumbrance subordinate to this
Mostgzge, (b) the creation of a purchase money security interest f:1 househ:ld appliances, (¢) a transfer by devise, descent or by
«peration of law upon the death of a2 jint tenant <1 (d) the grant of any leasehold interest of three years or less nt containing
aa cption w purchase, Lender may, at Lender’s ogricn, declire all the sums secured by this Moctgage to be immeduately due and
pavable. Lender shall have waived such cpiizn o accelerate if, price to the sale «r transfer, Lender and the perscn 0 whom the
Property is 1o be sold of mansferred reach igreement in writing that ke credit of such person is satisfacvoy o Lender and that the
interest payable cn the sums secured by this Morntgage shall Ee 2t such rate as Lender shall request. If Lender has waived the
(fti'n 12 accelerate ovided in this paragraph 17, and f Bogrower’s successor in interest has execured 2 written assumpeion agree-
cent accepted in writing by Lender, Lender shall releise Barrcwer from all cbligptins under this Mortgage and the Nexe.

If Lender exercises such opticn to acceleraze, Lender shall mail Bormower nutice of acceleration in aconcdance with para-
graph 14 berecf. Such prtice shall provide a period of not less than 30 diys from the date the notice is mailed within which
Borrower may pay the sums dechired due. If Borrower fails to pay such sums price to the expiration of sixh perid, Lender may,
nith.ut further notice or demand ca Barower, inveke any remaodies permitted by parigraph 18 kerecd.

Nox-Uxirorm Covexaxts. Bormwer and Lender further covenant aed agree as follows:

18. Acceirramion; Resenies. Except as provided in paragaph 17 kerecf, upm Borrower's Ereach of ary covemint cr cgrec-
mext of Borrower in this Mortaige, including the coverants © piy whem due oy sams secured by this Motgsge, Lender prior to
sccelerstion shall mxl xctce W Borrower as provided in porsgragh 14 hereof specihing: (i) the brezeh; (2] the zotica regairad
care swch breaxch; (3} & dste, wot less than 30 drys from the datz the rctice is wunlad 3 Perower, by xhich such Frexch must Be
cured; ard (#) that f=lure to cure sach breach om or Fefore the date specified im the motice way resnlt in aeceleration of the suris se-
cwred by this Mertzage, foreclosure by jadicial preceading and sile of the Preyerty. The woiice shall funither inforer Borrecer of the
right to reinstate after cccelerstion end the right to assert in the foreclosure proceeding the rowm-exdstence of a default o any cther
Icfense of Borrower to accelerstiom and foreclosure. If the bresch is not cured on or Fefore the dste specifed in the notice, Lexder
22 Lender's option may declare cll of the sums secured by this Mortzzge 1o be immedistely Jue and payskle withous further deo sl
qd may foreclose this Mortgsge by judicicl proceeding. Lender shall Fe entitled to eollect in such proceeding all expemses of fore
Jrsure, including. but ot Imited 1o, reasonitle aticrrey’s fees, and costs of documentary evidence, abstracts and title reports, all of whick
skl Fe adliticnal sums secured by this Mortgage.

19. Borrowner’s Ricur 10 REivstate. Notwithitending Lender’s acoelernati o of the sums securad by this Moaoee, B -
rowes <ball hove the £g%r to Fite ooy prxeading bowun by Lendea to enforce this Montgegr dicontineed 2t any time pricc o
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