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2. Thut, together with, and 1n wddition to, the moathly payments of pnrncipal and interest poayaeble under the
terms of the note secured tereby, he will poy to the Mortgagee, on the first diy of ¢ach moath until the suid note
15 fully puid, the following sums:

ot A Lot osnt suffiorent to proatde the holder Roreosf soth funds 10 pony 1Re Soext Toftyage 1Nsorathve (ren
—ent and the note sewured Roreby are mnscred, or o monthly charge 00 lea f oo

Feld by the Scosetary of Hoasiag and Urban Davel pment, s foilvas:

. -

1Lt thas instre-

flpage NsLrfande premaam if theyare

(D If aad 5o leng as sawd naote of eren dute and thrs instrument are insured of are remnsered cnder the provisiens of the

Nattonal Housimg Act, on areouat safficient to aceurulate in the hands of the holder cne (1} ronth prior to its due
Jate the annzal mortyage tasutence preminT, i erder to proside such holder wuth fands 1o oy such preTium to the
Seoretary of Housiag 2nd Urtan Develipment pursuant to the Naot:onal Housing Adt, s amended, andapphoeable
Regulati-ns thereunder; or
(I 1f and s Loag os sard note of vien dete and this instrument cre keld by the Secretary of Hoosing and Urban De-
nelooment. a monthly charee (0 lieu of @ moftvage insurance premiom) which shall b 12 an amount egal to cne-
taelfth (1 121 of cae-half (1) per cvntum of the sverage cutstanding balenge die o the nile ¢
mtl2

~mopated withrut taking
ace .t delinguenoies of prepa)y —ments,

] i (v . - - RPN 3. -z . + .

fAv A 3o egzal 1o the groand rents, 1if any, next dze, plus the premizms that will next beceme die 2nd payable on policres
of fite anid cther hazard insorance cotvering the mortgaged property, plus taxes and assessments next due cn the maortgaged
property (a1) 25 estizmated Ly the Mortgagee) less all sums already putd therefor Jivided by the numter of months toelapse
Fef re e 1)~

t~

cath price to the date ahen such groeand rents, presminms, taves, and assessments aill tecoeme delinguent,
suCh osuTLs Lo

Feld by Moresgee ta trust t2 pay satd groend rents, premisDs, taxes, and special assess—ents; and
nrrone- in the twd preceding sut=ections of this paragraph and all payments to be made under the nte
seenured Rerely skall ke s lded together and the aggregate amiunt thereof shall be paid by the Mortgagor each meonth 11 a
single fayTent 1) be applicd By the Mortpagee to the following items in the erder set forthe

el preciium ok

FALL pavmiens o

arges under the contract of insurance aith the Secretary of Hrusing and Urkan Developrent, or monthly
charee 1o Dieu of moitteage Insurenie premitm), a3 the Case mmay be;

I tave s, spedtal Gssess-ents, fire and other hazard insurance preminns;
HEY imterest ootk

0ot Seoured T"_r:.'v:b: oand

Ay Lficteney 1 ke am it of snn sulh petegate moanthly payrent skalll unless made goid by the Montgsgor prior to
the die date of the newt s
v,

¥ the
s \f rayoent, g'a\u',;:c an cwent of defaulr urder thus mortgage. The Martgagee —ay collect a
L. T . iwm . 4 R . = . . - -
tate tharge® not 1 e Qnte..:s 3% f:r cack d>1lar (31) of each pay—ent more than fifieen (13)Y days in arrears to
velved o Fandiing d=linguent payTents. ’

3. 1 tne total of payments made by the hlorigagor under (b) of parajraph 2 preceeding shall exceed the amount of pay-
ments actusly made by the Mlortgagee for taxas of assessments Or insurance premiums, as the case may be, such excess, if the

Cower ther cxtira vxfonse 1n

loan is current. at the option of the Mortgager, shall be credited on subsaquent payments to be made by the Mortgagor, or
tefundad to the Mottgager. If. however, the monthly payments made by the M'artgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments ard insurance premiums. whan the same shall become due and payable, then the
1isrryagor skall pay to the Mertgajee any amount nacessary to make up the deficizacy. onor before the date when payment of

such taxes, assessments. of insrarce premiums shall ke dus. If at any time the Mortgagor shall tender to the Mortgagee, in

aconrdance with the provisons of the note secured hareby, full payment of the entire indebtedness represented theteby, the
Mlortgagee shall. in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
under the provisicns of (a) of paragraph 2 hereof which the hlortgag2e has not become obtligated to pay to the Secretary of
Housing and Urban Development. and any balawce remaining in the funds accumulated urnder the provisions of (b) of paragraph
2 hereof. If there shall te a defazlt under any of the provisions of this mortgage resulting in a public sale of the premises
covared heteby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commerncement of such proceedings, of at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit apinst the amount of principal then remaining unpaid under the
note secured hecety. and shall propecly adjust any payments which shall have been made urder (a) of paragraph 2.
4. That ke =will pay all taxes, sssessrents. watef rates. and other govera=zental or municipal charges, fines,

cr 1mpositions, for which provision has not been made Lereinbefore, and in default thereof the Mortgagee may pay

the sa~e, and that ke aill promptly deliver the official receipts thetefor to the Mortgagee.

If the Mortgagor fails
to rrake

any pavments provided for in this section or any other payments for taxes, assessments, ot the like, the
Mortzagee may pay the seme, and all suws so pard shall bear interest a1 the rate set forthinthe note secured heseby
from the date of such advance and shall be secured by this mortgage.

3. That he will keep the precises in as good order and conditicn as they are now and will not commit or per-
St @ny waste thereof. reascnable wear and tear excepted.

6 That ke will keep the 1rjroverents now existing of hereafter erected on the mortgaged property insured as
ray be tequited from uze to tize by the Mortgagee against loss by fire and other kazatds, casualties and contin-
gencies in such erounts end for such peneds as may be required by the Mortgagee and will pay promptly, when
due, any premiuts on such insurance provision for payment of which has not bteen made kereinbefore. All insur-
ance shall te catried in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and hasve aitached thereto loss payable clauses in favor of and in form acceptable to the Meort-
gagee. In event of loss Mortgagor will give immediate cotice by mail to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make pav—ent for such loss directly to the Morigagee instead of to the Mortgagot and Mortgagee jointly, and the

insurance proceeds. or way part thereof. —ay be applied by the Mortgagee at its option either to the reduction of

the indebtedness hereby secured or to the restoration or repair of the propesty damaged. Ia event of foteclosure of
this —oitgage o other trunstfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured

Lereby. all right. title and 1nterest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby

zssigas all the rents, i1ssues,. and profits of the mottgaged premises from and after any de-
fzult kereunder. and shou

1d lezal proceediags be instituted pursuant to this instrurment, then the Mortgagee shall
Eave the right to Rave & feceiver & ated of the rents. issues, azd profits, who, after deducting allcharges and
ex froceedings and the executian of his trust as receiser. shall zpply the residue of the
toward the puyvTent of the debt secured hereby.

comses attending sich

tents, issues. and prefits,

8. That if the premises, or any part theteof, be condenned under zay power of eminent donain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisitian, to the extent of the full amount of
indebtedness upon this mortgage, and the rote secured hereby remaining unpaid, ate hereby assigned by the Mortgagor

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebledness se-
cured hereby, whether due or not.
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