.-
gl gt

————

Wt g
1.

X

Ty
B R
TR,

. . . . e < . -, ey Pt Lt it TR o S
- e . e o e . : . P T Tt — Rt e kit f PER
['~ R L R e e T a5 g R ~

e AT 50200

TOCETHER with all ard singular the rights, tiembers. beraditanaonts amd appartunars to the samne belunan

dOr I anuy way
incident o apportaining, ircluding all budt-in stoves ard refriveratons, heating  air cotnhitionine

Cplamdin g and el trical tinteres wall

to wall carpeting, fonocs and gates, and any other equipeent of firtiztes now or hereatter attacbad, connected or hitted o any e,

I it being the intention of the partis hereto that all such fintures amed epuipment, othor than honseliohd furmture Lo cotisileral o patk of
the realty.

TO HAVE AND TO HOLD all ard singular the sail premises unto the Mortgagee, its $iavsors atd assizs forever.

The Mortgasor represents and warrants that said Morteagor is seired of the alune desonbad premises in foe sinple absolute; that
the alore descnbed premises are free and Jdear of all biews or other encumbranas; that the Mortravor is L fully cnpuweral to wou-
rey of encuiber the same; atd Bl e Modgagor will forover deford the ab? prozmiaey wete thae Mot vdess, i3 $tlcuessuns aral assicns,
from ard ausinst the Motgagor and every person whotnsoever Liwfully laitning or to Chaim the ame or any pat theeof

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzazor will promptly pay the principal and interot on the indebtedness evidencald by said promissory note at the
tines and in the manner therein providal.

2. That this nrortgage will seuure the Mortgagee for any additional sums which nay te ahanced heneafter, at the ontion of the
Mortgazee, for the payment of tanes, of public assessents, hazard frouratee prosinins, epain o other sich prrpuses pursimant to the
provisions of this mortyage. and sko for any loans or advanes that may hereafter be made by the Mataazas o the Mortazor uteler
the authority of Sco. 43-33, 1962 Code of Liws of South Caroling, as anw il or sinilar statutes; atad i sums s 2dvanoad shall Tear
interest at the same rate of rates as that provided in said note unless othernise azteed upon by the patics amd shall be payable at the
Jemiarnd of the Mortgazee, unless otherwise provided in writing.

3. That Mortgazor will keep the itapros cuwnts on the montgagad promises, whether rern euisting of heseaftor to Lo eretud, insunad
acsinst kns by fire, wirddstorm and other hazirds in a sum rot less than the balince die hereunder ot any tine and ina ceopany of
conpanics soveptable to the Mortgager, amd Mortzasor doss bereby assizn the polivy or policies of bonrance to the Munttasoe arud
a<rees that all such policies shall be hedd by the Mortgazee shoukd it so roguie ared sl inebide lows pavable cbiises in foor of the
Mortzsvee; and in the event of Joss, Morteazor will give immeadiate rotice therwof to the Motlzazee Ly rezisterad monll atal shoukd the
Mortagor at any tise farl to heop said prems inoured or fal to pay the preminos for such irnurancr, then the Mortoiiee may canse
wxh improrensents to be insured in the nume of the Mortyazor and reimbitirse el for the cost of sich insursnoe, with wteret as
horeinatove provided.

1. That the Mortzazor will Levp all improvements upon the mortzaged premises in good repair, and shankl Mortzaze fad to do
so. the Mortgazae may. at its option, erter upon said prendses amd make whatever repairs are revessan arel dharoe the eypeuses for such
repairs to the mortzage Jobt and colkat the same uraler this mortzaze, with interest as hereinzborve providal.

5. That the Mort2rcer may 2t any tine require the issnanee amd pninterarce of insturirae upea the life of any person oblizatal
ureler the irdebtedions sounrea bereby in a sum sufficient to pay the nortasge debtt w ith the Mortrizer as boabiviiny, amal it the

gn—mit::us are 1ot otherwie paid, the Motzavee ney pay said premiums ard any arnott so paid shell bevomie a part of the mortzage

6. That Mortzicer azrees to pay all ives and other public assossments lovied azainst the morttazad pranises on or before the
Jie dates thereof azal to exhibit the receipts therefor at the offices of the Morteaiee irnedintely upon payimeent, ar=l shoull the Mort-
wazor f1:] ta payv such tives aned assessnants when the same shall £ Jue, the Morteazee o,

2t its option. pay the same atad Jhorge
the aronnts so paid to the mortoice Jebt azad (ollect the sume under this noct

Zize. with intenost 25 above provided.
7. That of this mertzive sevuzes 3 “omstruction ban™, the Murteaser azras that the priraipal anount of the indddtedness hereby
wutired shall Lo dishirse] to the Mottzacor in periodic payiients, as curntnation progress, in secordance with the tenns and condi-

tiony of 2 Comtrection Loan Agrevient which 15 separately exautald but is nude a part of this morteage amd ircorporatal herein by
relerence.

: S That e Mortmasor will ot further enortar the premises slove dewntel nithoot the privr consert of the Murtzazee, and
! donbd the Mortizrcor so enaumlar stich preimnises, the Mortziooe moay. at its option. dalere the imdebtedness horeby sexured to be
immediately Jdue aad paiable ard puy institute any proveadings nivesany to wllat said indebtedress. ’
9. That shoukl the Muortzrzor alienate the mottazal premises by Contrat of Sale. Boret for Tatle, or Dvwl of Converyame. and
: the within mertzize indebtednoes is ot paid in full, the Mortzavor or his Punchases shall be revguirad to file with the Association an
" spplication for an aswimption of the mortzase xddbtalios, pay the reawonalle cont as remirad by the Association for provessing the
asumption. fumish the Aswocistion with a wopy of the Contrat of Sile, Boced For Title, or Dead of Conneyance, and have the interest
rate on the lun halisce existing at the Ume of transfer modifiead b e reasing the interest 1ate oo the- said bosn balince to the maxi-
mnm rate per annum pernitte] o te dharge? at that tise by applicabhe South Carolina Lew, or a kvar increase in interest rate as may
Le determined by the Assoviation. The Aswxiation will notify the Mortrezor o bis prrdineer of the rew interet rate am] monthly pay-
mients. and will mail him a 1ew passbook. Shondd the Mortocoron, or his Purdhasr, fail to wanply with the provisions of the within
paragraph. the Mortzagee. at its optivn. may declire the indebted

) ass herhy sora] to e incnediately dize and payable and may
institute any proveedings pecessany to collect said indebtedness.

10. That should the Mortzizor il to make punments of priccipal and interest as due on the prouissony nole and the sune shall be

unpaid for a period of thirty (30) days or if there shold be any fudure to comply with arad abide by any by-laws or the charter of
the Mottinteor. or any stipubhitions st out in this mortcaze. the Mortzizor atits option nay write to the Mortzazor at his Lot known
addrexs giving him thisty £ 30) days in which to ratfy the siid defaclt and shonld the Moctzazor Fail to retify said Jofanlt within the
said thirty Jus. the Mortzacee, . at its option. increase the interot rate oo the boan belirce foe the remmining term of the kan or
for 2 kesser borm to the manioesn rate par annim pennittad to be charsad ab that thue In applealle South Carolina L, or 2 kesser
increase rate as may be determined by the Associztion. The monthly parinents will be adirted] avordinady.
11, That shonkl the Mortrazor fail to mabe paveents of principal and interst as due on the promison note arnd shonk? any monthly
installmcrt bevome past due for a period in s of 13 days, the Mortoone nny colfat a “Lite (hirm” et to eveead an amonnt
el to five (377 ) per contum of any such past Jdue installment in order to worver e evtra expense inailent to the handling of such
delinrprzent payments.

12. Tha! the Mortzigor heriby assizns to the Mortgazee, its

sccsenrs and assizus all the rents. issnues, arsd profits aceming from
the mortzaced premises. retaining the rizht to Gillet the <ame 0 Tune as the Jebt hercly seviiral is not in arrears of pavment. but

should any past of the prircipal inddltalness, or interost. taes, or fire invmnee promins, Le past due amd unpaid. the Mortzazee
may without notice or firrther procenlings take over the mortzized promises, if they shall e ovoepiad by a tenant or tenants. and
collet saild rents and peofits ared apply the <ame to the indebtalnes hareda wvured without lablity to aceunt for anything more
than the rents and profits actmafly ot bess the cost of ooflection. ard any tenant & athorired npon rapast by Mortzazee, to
make all rental piymerts direat to the Mortoicoe. withont Tability to the Muotzazor sntd notifin] to the contrary by the Morteazer:
aond shoukl ail premises at the time of such defanlt be excupia by the Motzazor, the Mortize mn apply to the Jrdie of the
County Court or to any Jixlze of the Court of Comman Fleas wha shill be reaitornt or presiling in the connty foresid for the appoint-

ment of a receiver uith anthority to take possession of said premises and colbat wnch rents ard profite, apphing skl rosts, aftor pay-
m;iv.kl!w !((ht of (olkation, to the mortzize debt withont Fability b acconnt for azathing moce thn the rents amnl profits actmaly
o tand

13, That the Mortraoee, at its opbtion, may reognire the Mertmaozor to pas to the Motz e on e first v of b month ot the
pote seorire] Berebs s folls paid the fllowing seras in addition o e punents of prircipal and interost proaibead ik} note: 2 snm
el to the preminms that will neat Fewone die amd pazable on prlicies of norto e pnananty iner stee GEapplicable) fire and other
hazard inssrance corering the mortzazal property, plus tives aned aswesanents neat due on the ruotzrzal promises (b as extimatad by

the Mortzazee) ks all sums aleady paid therefor. dividal by the nimbes of nanths to elipwe Taloce one wonth prior to the dite when

suh preminms. taves, amed asesents will be e and pavable sirch sms to be Bebl By Mortzezee to pay said preminms, tuwes and

sprvial assesamw nte, Shomhl theae puments exaved the amonnt of ponents rtmlly mode b the Mortoacoe for taus, assesnwnts of

invirance preminns, the exwss may be craditerd by the Mottzagee on sbbsgnent payne nts to Te nrnle Ly the Maortzaizor: of, however.

L aaid stims shall be iniffic nt to nuke said payments when the me Bl Fooome deeand paaldes the Mectazacor shall pay to the

Mortrazes any arennts revesany to male up the defice ey, The Mortwazor firtler azee that ot the o] of ten vears from the date

heteof. Mortoazee iy, at its option apply for rerewal of motzage wraranhy or ainvlar irarear oo if appheabled dovering the halnee
thens rennvining thie on the nortoize debt ared the Mortzizor mav. at its option. po th

sinabe premiven pegrived for the renaininz
vears of the terin o the \Mortzizee may pay wch preminm aoed add e same o thee Bt e Al

inwhich evend the Mortzazor <hall
repay to Mortzizee szch prominm pament. with interot. at the rae e vified in it pronideeny eotes i ogral menthly installoients
. over the remaining pasment ponold
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