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2. That, together with, and in addition to, the monthly payments of principal and mnterest povable under the
terms of the note secured hereby, ke will payv to the Montgagee, ¢n the first day of euch :month until the said note
is fully paid, the following sums:

f00 An am oot sefficiont to provide the holder herecof nith funds to pay the nont mortrage s ronve premr s 1f this instru-
ment and the nate scooered borely are insured, or a monathly charge uin Len of o 7 ortgape msrence premaam) i theyare
keld by the Secretery of Hrusing and Urban Development, as follea s
(D If and so long as said note of even Jdate and thas instrement ore insared or ore remnsured under the provisizns of the
Naticnal Housing Adt, an amunt sufficient to accuemulate 1n the hands of the holder e (1) month pricr to its due
Jdate the annual mortpage insurance presium, tn order to provtde such holler ®ath funds 1o pay such premiom to the
Secretary of Housing zad Urkaa Devel prent pursusat to the Natronal Housing Adt, a3 amended, aadapplicable
Regpulations thervuader; or

(Il I and so ling os suid note of even date and this instrument are beld by the Recretary of Housing and  Urban De.
velepment, & o onthly charge (1a hicu of 3 mortgage insarance premius) which shall be in an amount €gial to cne-
tvelfth (1 12) of cone-hali (1)) per contum of the avorage cutstanding balance due cn the note oo pated without taking
153 accoont delingiencies of propaymonls;

L1 A sum egual Lo the ground rents. of any, next Jue, plus the premiums that will next beceme due and payable oa policies
of fire wend other Razard insurance coverniag the emortpsged praoperty, plus taxes and 3ssessments next due on the cortgaged

property (all as estimated by the Mantgagee) less all su=s already paid therefor divided by the nuxter of manths toelapse
bBefore re (1) month pricr to the date when such ground rents, preziuss, taxes, and assess—ents wjill becoeme delinguent,
suvh su=s 1o be Reld by Mortpapee i trust to pay satd groend rents, preminos, taxes, and special assess—ents; and
el All payrents mentitned in the two preceding subsecticns of this parsgraph and all payreénts 10 be made under the nete
secered hoereby shall be addad together and the aggregate amcunt theresf shall e patd by the Moartgsgor each —onth in a
single peyment to be applied by the Murtgagee to the follawing items in the order set forthe

i1} precuiium charges under the contract of inserance with the Secretary of Housiag and Crban Developzent. or menthly
charge (1n Dtew of mirtpage tnsurance premium), as the case may be;

Il tanes, special assessments, fire and other hazard insurance premiums;

Iy 1nterest on the note secured hereby, and

VI amartization of the principal of said nate.

Any deficiency in the zmont of any such ageregate —onthly pay—ent, shall, ualess made good by the Mortgagzoer prios to

e Jdue date of the next such p&}':cn!.%?,u:u:-_- an event of default under this maortgage. The Mortgages may collect a
i

for each dollar (31) of each pay=ent =ore than fifteen (13} days i1 arr
g delingient payrents., .

11 tne totai of payments made by the hlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually mada by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on suhsequent payments to be made by the Mortgagor, or
refurded to the Mortgagor. If, however, the monthly payments made by the “torigagor under (b) of paragraph 2 preceding shall

not be sufficient to pay taxes and assessments o ! insurance premiums, when the same shall become due and payable, then the

Mortgagor shall pay to the Mortgagze any amount necessary to make up the deficiency, on or tefore the date when payment df

such taxes, assessments, of ins'rance preminms shall be due. If at any time the Mortgagor shall terder to the Mortgagee, in
accordarce with the providons of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgasee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Sectetary of
Housirg and Urban Development, and any balance remaining in the funds accumulated urnder the provisions of (b) of paragraph
2 hercof. If there shall be a default under any of the provigon. uf this morigage resuiting in a public sale of the premises
coveted hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accurulated under (b) of parajraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (2) of paragraph 2.

1. That he will pay all taxes, assessments, water rates. and other govemnmental or municipal charges, fines,
ot izpositions, for which provision has not been rade hereinbefore, and in default thereof the Mortgagee may pay
the sare; and that he will pro=ptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the

Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set ferthinthe note secured hereby
from the date of such zdvapce and shall be secured by this morteage.

‘late charge’ not 1o exoeed 1AD Ccents
Cover the extra expranse mvelved ia Ran
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5. That ke «will keep the premises in as good oider and condition as they are now and will not coamit or per-
mit any waste theref, reasonable wear and tear excepted.

6. That he will keep the improverents now existing or herzsafter erecied on the mortgaged properly insured as
may be required from tize to tizme by the Mortgagee against less by fire and cther hazards, casualties and contin-
gencies in such amounts ard for such periods as may be rejuired by the Motgagee and will pay prozptly, when
due, any premiums on such insurance grovision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mostgagor, and each insurance company concemed is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rmortgage or other transfer of title to the Mortgaged propesty in extinguishzent of the indebtedress secured
Lereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fault Lereunder, a=d should legal proceedings be instituted pursuant to this instruzent, thea the Mortgagee shall
have the right to have a receiver sppointed of the rents. issues, and profits, who, after deducting allcharges and
expeqses attending such proceedings and the execution of his trust as teceiver, shall zpply the residue of the
rents. issues. and profits, toward the payrent of the debt secured hereby.

8. That if the premises, or any part thereof, be condenned under any powes of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this :morigage, and the note secured heteby reaining unpaid, ate hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured kereby, whether due or not.
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