2. That, together with, and in addition to, the monathly payrments of priacipal und nterest payable under the
tetms of the note secured hereby, he will pay to the Mortgagee, on the first duy of ewch month unnul the suid rote
1s {ully pard, the following sums:

£24 An n-. . unt suflicient to provide the holder bhoreof with fards o pay the neat monpage msirance promees 1f thas nstra-

Eeld by the Secretary of Housing and Urban Pevelopment, as folloas:

R
() If and so long as sawd note of eren dute and this instrument ate insured of sre reinsured Lnder the provisions of the
Nate.nal Heusing Adt, an a=mount sufficient to accumilate in the hands of the holder (ne (1) month pricr toats due
Jate the annual mortgage mswrande premiyns
g

. 1n order to provide such holder with funds to pay suvh premium to the
ecretary of Housing wsnd Urban Development pursuant 13 the Natrenal Housing Act, as amended, andapplicable
Regutaticns thereunder, or ’

) 1f and 8o Loayg as said note of even date and this instru=ent sre held by the Secrotary of Housing and Urban De- !

velop~ent, a —onthly charge v lieu of a moripage insurance premiem) which shall te in an amount cyg:al to cne- :

taelith (1 I2) of cne-hall () per centum of the avorage cutstanding balance dee on the note computed anhout taking I

ints ace cunt delinguencies or prepay —ents,

(R A sum equal to the ground rents, if any, rext Jdue, plus the freriums that will neat become due and pavable on policies
of fite amd other hazard inserance covering the martgaged property, plus taxes and assessments next due on the mortgaged
prigpeaty (alt as estimated by the Mortpagee) less all suxs already paid therefor divided by the nuzber of zonths toelapse

before « ne ilh —onth prior 1o the Jate ahen sudh ground rents, premiums, 1axes, and assessmeonts will become delinguent,
such su=s to be Reld by Martpagee in trost to pay said ground rents, premiums, taxes, and special assessments; and

"1 All payrments centitasd i the tao peeceding subsedtions of this paragraph and all pay—ents to be rade under the note

seviured hereby shall be sdded together and the apgrogate amiunt thereaf shall be paid by the N
single payment 1o be apphied bty the Worigsgee to the fellowing tes in the wrder set forth:

. N
P A AR

{:rtgagor cach —menth 1n a
. - - P - - g L - ;
il premium charges under the contract of 1nsurance with the Secretary of Housing and Urban Development, or monthly

charge (n e of mortpage tnsurance premium), as the case may be,

d
11 taves, special assessments, fire and other hazard 1nsurance premiums, Ep
(I} i1nterese o the note secured hereby; and
(V) z=irtiza

- *
tior of the principal of said rote. g

4;’ D, Any Juficzency an the amouat of @3y such agygregate monthly pay ment, shall, unless made good by the Mortgagor prior 1o
7 p—‘"“ ﬁ-_:_z die date ‘r:f the next S:.E‘ il_.:c:-nz. gsutu:c— an event of default undeér thus mortgage. The Mortgagee mav collect a
p r LJ‘ . “*late charge® not to excew QUL -5 2k,

- . ]
for eack dollar {31) of each pay=ent cere than fifteen (13) day s in arrears to
Coner the extra expanse invoived 1a kandling delinquent payrcernts. ’

3. il tne total of payments made by the Mortgagor under (b) of parajraph 2 preceeding shall exceed the amount of pay-
ments ectually made by the Mortgagee for taxes of assessments Of insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on suhsequent payments to be made by the Mortgagor, or
refurded to the Mortgagor. i, however, the monthly payments made by the “ortgazor under (b) of paragraph 2 preceding shall
rot ke sufficient to pay taxes and assessments and insurance premiums, when the ame shall become due and payable, then the
Mortgagor shall pay to the Mortgxgee any amount necessary to make up the deficiency, on or before the date when payment of
sich taxes, assessments, of insirance premiums shall be due. if at any time the Mortgagor shall tender 10 the Mortgagee, in
sccordarce with the provisons of the note secured hereby, full payment of the entire irdebtednass represented thereby, the
Moctzazee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
urder the provisions of (a) of parzgraph 2 hereof which the Mortgagee has not becomse obligated to pay to the Secretary of

Housing and Urtan Developmeant, aad any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 heteof. If there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises 5
covered herelry. or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the !
. commercement of such proceedings, or at the time the property is otherwise acquired, the balance thea remaining in the funds :
) accumulated under (b} of paragraph 2 preceding. as a credit apinst the amount of principal then remaining unpaid under the ‘
rote secured herety, and shall properly adjust any payments which shall have been made urder (a) of paragraph 2. :
1. That he «iil puy ull taxes, assessments. water rates. and other governzental or cunicipal charges, fines, ;
or impositions, for ahich provisicn has net been made kereinbefore, and in default thereof the Mortgagee ray pay
the <are. and that he will pre=ptly deliver the official receipts therefor to the Mortgagee. If the Mortgagos fails ;

to make uay payments provided for in this section or any other pavrents for taxes, assessments, of the like. the

Vortgagee may pay the saze, and all sums so paid shall bear intetest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mornigage.

5. That ke will keep the premises in as good order and condition as they ate now and will not commit ot per-
=it any waste thereof, resscnable wear and tear excepted.

6. That e will keep the izprovements noa existing ot hereafter erected on the mortgaged property insured as
may be teguired from tize to tize by the Mortgagee against loss by fite and otker hazards, casualties and contin-
gencies 1n such amounts and for such periods as may te tequited by the Mostgagee and will pay prozptly, when
due, any premiums on such insurance provision for payment of shich has not been made kereinbefore. All insur-
ance shall be carrted in cormpanies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. Ia event of loss Montgagor will give immediate notice by rmail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerred is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insursace proceeds. of any part thereof, may be applied by the Mortgagee at iis option either to the reduction of
the indebtedness hereby secured of to the restoration or repair of the propesty damaged. In event of foreclosure of
this rortgage or otker transfer of title to the Mostgaged property in extinguishment of the indebtedness secured

tereby, all right, title aad interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee,

e 1, - e mraled WP ST borres

R

7. That ke heteby assigas all the rents, issues, and profits of the montgaged premises from and after any de-
fault hereunder, and should legza! proceedings be instituted purswant to this instruzent, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and :
expenses attending such proceedings and the execulioa of his trust as receiver, shall zpply the residue of the } :
reats. 1ssues. end profits, toward the pavmeat of the debt secured Fereby.

§. That if the prem

ises, or any pant thercof, be conadenned under aay power of eminent damain, or acquired for
a public use, the da—ages, proceeds, and the consideration for such acquisition, to the extent of the full antount of

indebtedaess upon this orngage, 2nd the note secured hereby rezaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- ]

cured heteby, whether due or not.
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