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TO HAVE AND TO HOLD a:! and singu'ar the Properly unto MGrigagee and 1he SLoCeinss ©f 338 §ns ¢ Mortgagee
forever.

MORTGAGOR covenants that Mortgagor is fawfully seized of the Property in fee simpie atso'ute, tnat Mortgagor Pas
good right and is lawtully authonzed to seli. convey Or encumber the same. and that tre Pregerty s tree and clear of al
encumbrances excep! as expressiy provided heren. Mortgagor further covenants to warrant and forever defend all and

singutar the Property unio Mortgagee and the successors of ass:gns of Mortgagee trom arag agarnst Mortgagor and atl
persons whomsoever lawfuily claiming the same or any part thereo!

| PROVIDED ALWAYS, revertheless, and it is the true intent and mean:ng of Mortgagor and Mortgagee, tnat if Mort-

! g3gor pays of causes 1o be paid to Morlgagee the deb! secured hereby. the estale nereby granted shall cease, determine and : i
: be utterly null and void. otherwise said estate shall remain in full force and elfect

) LS

IT IS AGREED that Mortgagor shall be entitled 1o hold and enjoy the Property until 2 Defau”t as reren defned has ‘
occurred. m

MORTGAGOCR further covenants and agrees with Mortgagee as follows i :

1. Assignment of Rents and Profils. As further security for all sums secured by th:s Mortgage. Mottgagor assigns - '6\'(
to Morlgagee ait tenis and prohis ansing lrom e Propetiy, proviéed. howeser, 1hatl so iong as no Defauit as nereinafter . T ’
detined has occurred. Mortgagor shall be entitled 1o coilect and reta:n a'l such rents and profits as the so'e property of Mort- .
gagor without accounting 10 Mortgagee therelor. : \or

2. Malntenance. Mortgagor will maintain the Property in good cond:ton and repair and vl neither permit nor allow ' t, -
waste thereot. Mortgagor vall promptly repair of restore any porton of the Property which is damaged or destroyed by any . -
cause whatsoever and vali prompliy pay when due a'l costs and expenses of such repair of restoration. Mortgagor will not T
remove of demotish any improvement of fixture which is now or Fereafrer part of the Property and wiit cut no timber on the i cee A
Property without the express wnitten consent of Mortgagee Mortcagae sha'l b2 entit'ad to spectic performance of the :

provisions of this paragraph

3. Insurance. Mortgagor witt keep all improvernents and fintures which are now or herealter part of the Property

insured by such company or companies as Mortgagee may reasonably approve for tre full insurable va'ue thereol against all T
risks including. if coverage is avaiable, tlood and earthguake. Such insurance vaitl be payab'e to Mortgagee as the interest of i E
Mortgagee may appear pursuant i the New York standard torm of mortgagee clause or such other torm of mortgagee clause . i

as may be required by the Mortgagee and will not be cancelable by etrer the insurer o« trhe ingured without at teast ten (10)
days prioc wnitten notice 10 Mortgagee. Moctgagor hereby assigns to Morigagee the right 1o collect and receive any indemnity
payment otherwise owned to Morigagor upon any pol:Cy of insurance irsuning any port:on of the Property, regardess of
whether Morigagee is named in such pol.cy as a person entit’ed 10 co'ect upon the same Any indemnity payment received
by Mortgagee from any such poticy of insurance may. al tre cption of Mortgagee, (1) be appl:ed by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determene of (1i) be applied in a2 manner determined by _ :
Mortgagee to the replacement, repair or restorat.on of the porton of the Property damaged or destroyed ot (i11) be refeased (o i ¥
Mortgagor upon such cond tions as Morigagee rray determine of (v} e used tor any comb.nat.on of the foregaing purposes. !
No portion of any indemmity payment which s apphed to replacement, repar ¢ restoration of any portion of the Preperly or
which is released to Mortgagor sha'l be deemed a payment aga nst any sums secured by this Mortgage. Mortgagor will keep
tre Properly continuously insured as herein required and will de'iver to Morigagee tre original of each policy of insurance
required hereby. Mortgagor will pay each prem.um com:ng due on any such poiicy of insurance and will deliver to Mortgagee
proot of such payment al feast ten (10) days pror to the da'e such prem um would become overdue or delinquent. Upon the
expiration of termration of any such policy of insurance, Mortgagor wit furnish to Mortgagee at least ten (10) days prior to
such expiraton of terminaton the or:g nal of a rerewal o replacement po!Cy of insurance meeting the requitements hereof.
if Mortgagor tails to insure the Property as herein required. Morigagee may after giving ten (10) days writlen notice to Mort-
gagor so insure the Property in the name of Morigagor or in the naTe of Morigagee of both, and the premiums for any such
insurance ob'aned by Mortgagee sha'l be the obi:gatron of Mortgagor. Upon forectosure of this Morigage, all right, titte and
interest of Morigagor in and to any policy of insurarce upon the Progerty which is in the custody of Mortgagee, includng the

: right {0 unearned premiums. shail vest in the purchaser of the Frogerty at foreclosure. and Morigagor hereby appoints Motl-
i gagee as the attorney in fact of Mortgagor to ass'gn a'l night, hitle and interest of Morigagor in and to any such palicy of
! insurance to such purchaser. Trs appniment is coupled with an interest and sha'l be irrevocable.

4. Taxes and Assessmenls. Moctgagor wi'i pay all tares, assessments and otrer charges which constitute or are
secured by a Len upon the Property which is superior to the Pen of this Mortgage and wiil deliver to Mortgagee proof of
payment of the same rot less than ten (10} days prior 10 tre da'e tre saTe tecomes delnguent: provided, bowever, that
Mortgagor sha'l be entit'ed by appropriate proceed ngs 10 contest tre amount of va' dily of such tax, assessment or charge
so lorg as the col'ect.on of the saTe by foreciosure of tre 'en Lpon tre Pregcerty 1s stayad duning the pendency of such
proceed ngs and Morigagor deposis with the autnonty to which such ta<. assessment or charge 1s payable or with Mostgagee

appropriate secunty for payment of tre same, togetrer vth any apo’ ¢ab'e interest and pena't'es, should the same te '
Getermined due and owing

5. Expenditures by Mortgagee. Hf Morigagor fa'ls 1o make payrent foc restoralon of repair of the Property, for
insyrance premums of for tanes, assessments or otrer charges as required in this Mortgage, Morigagee may, but sha'l not
be obligated 10, pay for the same, and any such payment by Morigagee wi'l e secured by this Mortgage and have the same
rank and priority as the prninc-pal debt secured hereby and bear inferest from tre date of payment at the legal rate. Payments
made for taxes hy Morlgagee sha'l be a tirst Len on the Progerly 10 tre extent of the taves so pa’'d with interest from the date
of payment, regardiess of the rank anrd pnonty of this Morigage Morigagor sha't pay 1o Morigagee in cash on demand an
amount equal to any payment made by Mortgagee pursuant 19 tns paragraph pfus interest thereon as herein provided.
6. Condemnation. Mortgagee shail be entitled to Le made a party 10 and to partic:pate in any proceeding. whether ' :
formal or informal, for condemnaton of acqQuis:ton pursuant 1o poner o« emirent doman of any pottion of the Property. Mort- ,
Gagor hereby assigns 1o Morigagee the rght to colfect and recenve any payment o awnard to which Mortgagor wou'd other-
wise be enlit’ed by reason of condemnat.on of acquisiton pursuant 1o poaer of emrent domain of any portion of the Proper-
ty. Any such paymen! of awnard received by Morigagee may. at the ¢pt.on of Morigasee. 1) be applied by Mottgagee 1o
payment of any sums secureq by this Martgage in such orger as Morigagee may determine o« (i) be appl.ed in a marner
delermined by Mortgagee to the repfacement of tre port:on of the Preperty taken and to the repair or restoration of the
remaining portion of the Progerty or (1) be refeased 1o Morigagor Lpon such cond-tions as Morlgagee may determine or (v)
be used for any combination of the foregoing purposes No port on of an indemnily payment which is appled 0 replacement,

repair or restorat:on of any port.on of the Preperty or whoch s released to Morigagor sha'l be deemed a payment against any
sums secuted by this Mortgage

7. Transfer. At the opt:on of the Mortgagee, the irdebtedress secured by this Mortgage shall become due and ]
payable f, without the wntlen consent of the Morigagee. the Mortgagsr shall convey asay the mortgaged premises, or if the
ti'e shalf tecome vested in any other person in any manner whatscever other than by death of the Mortgagor. It is under-
stood and agreed thal in consideration for the consent of the Mortgas=e to any transfer of ttie to the morigaged premises,
the Mortgagee at its opt:on may charge a loan transter lfee and'or require changes in the rate of interest, term of ‘oan,
monthly payments of prnincipal and interest and other terms ard cond tons of this Mortgage and’or the Note secured heretry.

8. Default. Tre occurrence of any of the fallowing events sha'l be deemed a Default undar this Mortgage:

(3) fa'ure of Morigagos 10 pay any instaliment of prinC pa' of interest vpon tre Mote or Notes berely secured when
due

e}

13 'ure of Mortgazor 1o £cay any oirer sum secured by this Morigage wren dua,
{c)

fa:'ure of Mortgagor to observe of perform any covenant o agreement set forthin this Morigage or 1in any foan

agreemen! enterad into between the Mortgagor and Morigagee weth respect 1o the indebledress hereby secured

within te (10) days following the giving of notice by Mortgagee to Morigagor to observe of perform the same; or

ad;ud-cation of Mortgagor as bankrupt, wntlen adm:ss-on by Morlgagor of an inatiity to oay the debts of Mot

gagor as they mature, assignment of tre assels of Morigagor for the berelt of crediiors, request or petiton by I
Morigagar for the appointment of a rece.ver, trustee or conservalor of the assels of Morlgagor or for

rectganzation or hauidation of Mortgagor. or acgquescerce by Morigasor 10 any such regues! of pehiton made by
another person
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