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(a) No more than cne Consiruaction Dncurthrance
shall cver he given on any porticn of the Vhoese IL
Prcmisces or I'hase ITIY Preniises (Lhough o diffiarent
Conslruction ULncunbrancae may ke given on a different
portion of the Phase 1I Urciaises or Phase 131 Prenises).
Concurrently =with or prior to the subordination of
Mortgagor's interest in the Phase I Prearses
11X Premiscs ta a Construction Encunbrance
(if any) of the Existing Encumbrance shall be released
from such Phase II Prcemises or Phase IXI Premises and
the Hortgagce hercof shall subordinate the licen of this
Mortgage and anv other sccurity instrument sccering the
Purchasec Price Note to the lien of such Construction
Encumbrance., tlo pers sonal liability, direckly or indi-
rectly, shall be imposed upon or resullt to thz Hortgagor
hercof by rcason of or in comnection with any "Construc-
tion Loan," the "“Construction lote" or Censtruction
Encumbrance {as such gquoted phrases are herein defined).
Without limitation on the generality of the forecoing,
cach Conastruction Encumbrance and (vhere Horigagor's
counscl reas onably consicéers the same to be aporopriate)
each Constructicn Xote shall cowt?i:

liability of the Mortgagor herecf +

o Phase
the lien

a waiver cf perscnal
ich is sufiicient in

ld

form and substance (in the reaconzble iusgment of Hort--
gaaor's counsel) e effactively insulate the Hertgagor
hereof from any persenal liabilit; undar such Ceastruc-
tion Note cor Censtruciicn Encumrpranca. o Corstruction
Encumbrance shall be given with reszzct Lo ar; Torticn
of Said Tremises at any time after such poriion of

Said Prenisss shall have bscome suhiect to an Institu-

ticnal lMortgage.

-

(b) 2!} ronetary oblicztions
struction Encumbranca ¢r Constructicn cuembrances (viz.,
the collective wmonetary oblications gecured by the single
Constructicon Encumbrance if there is only one outstanding
and by the ¢drecgate cf such mortgages if there is more
than one Coenstruction Eﬂﬂ*?brancL cutstancéing} shall be
evidenced by a prolissory note or netes (individually
herein called "Construction lote' &nd collectively herein
called ."Constructicn Notes"). Principal under each Con-

struction lNote shall be all due anad puyable prior to
July 1, 1978.
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