v S

‘ ;1|‘1
LN Ik

Cerepm.

L mepr e

PSRN 4 S T T AT R

s 1436 02230

TOGETHER with all and singulsr the rights, nwndsrs, hereditaments, and appuartenizas to the simne belonging or in any way
inident o appaitaining, indJduding all built-in stuves and refrigerators. heating. air conditioning, plunibing and ehotrical fivtures, wall
to wall carpeting, fenes and gates, and any other epuipment or fintures now of hercafter attachal. connected o fittad in any manner,

it being the intention of the pirties herete that all such Eistures and equipucnt, other than household furniture. Le comsiderad o part of
the realty.

TO HAVE AND TO HOLD ali ared singular the said premises unto the Mortgagee, its sinccessors amd assigus forever.

Fhe Mortgagor represents atnd warrants that said Morteazor is scized of the above described promises in fee simple absolute; that
the abuove described promises are froe amed (dear of all Lons or other encumbirances; that the Morteagor is Linfully empoweral to con-
oy of ctaumber the same; and that the Mottzagor will forvver defend the il premises unto the Murtygagee, its siocessors and assizus,
from and against the Motaigor and every person whomsosver Liwfully (Lining or to (bt the sse or any part thereof

THE MORTGACOR COVENANTS AND ACGREES AS FOLLOAWE:

1. That the Mortzazor will promptly pay the principal and interest oo the indebtaloess evideranl by said promissory note at the
times and in the manner therein provided. -

2. That this mortyage will secure the Mortgagee for any additional sums which nuy Le ashancad hercafter, at the option of the
Moctgagee, fur the payroent of taves, or public assessments, hazard jusurarce promivas, repairs of other such purposes puniant to the
prorvisions of this morteize. amd also for any bouns or advances that may hereafter e nmade by the Mortrarae to the Mortzasor veler
the authorily of Sev. 45-33, 1962 Code of Liws of South Caroling, as amernded, or sinplir statutes; ard all suns so advaread shall bear

il
interest at the sune rate or rates as that providel in said pote unless othemuize agreed upon by the partics ad shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will kexp the improvemnsnts on the motteaged premises, whether now existing o Lervafter to be eratald, inural
aeginst Juss by fire, windstorm and other hazards in a sum not kss than the bolince due Berennder at any timne and o o wopany or
compuanies aceeptable to the Mortgavee, andd Mortgazor does bereby assign the policy or policics of insirarce to the Maotzagee and
agrevs that all such policies shall be hehd by the Motgagee shoubl it so require 2 shall indide hns payable deies in Fanvor of the
Mortzazee, and in the ovent of doss, Mortzazor will give immediate notive thereof 2o the Mortgaver by rexistera] madls wed should the
Mortgavor at any time fu to Leep said premises insired or fail to pay the premiums for sich dnsnrange, then the Mortaazee my ciuse

such improvements to be insured in the nime of the Mortgagor and reimburse itself for the st of such itsurime, with interot as
hereinal.ove provided.

4. That the Maortzazor will keep all improvements upon the mortzaral premises in good repair, amd shoukd Morteazor hiil to do
s, the Mortzazew muy. at its option, cuter upon said premises ard make whatever repains are pevessary and dhiarge the expanes for such
repairs to the mottage debt axl colledt the same urder this mertgace. with interest as hereimabove providad.
5. That the Mortzizee may at any tine require the Bsmance and mnirtenance of msurare wpon the Life of any person obligated
urder the irlebtedness sevured hereby in 2 st sufficient to pay the mortzage debt. with the Mortgagee as betaficiony, and if the
premivms are not vthoraise paid, the Mortgazee may pay said preminmns ard any amount so paid shall bevonse 2 past of the wortzage

6. That Mortzavor 1arees to pay all tives arnd other public as<esanwnts kvied a2iinst the mortgarsed premises on or before the
die elates thereof 2md to edhibit the receipts therefor st Qe offices of the Mortyagee inonadintely upon pasicent, amd should the Moxt-
wazor fail to pay such tivs azal aswessents whan the sirme shoall a0 dee, the Mortvacee may, at its option. pay the same and charge
the amconts so puid to the inortesce Jebt and collat the same under this wortaace. with interest as abuove provided.

7. That if this morteare sevnnss a “womstruction bana”, the Morteasor avrees that the prisipal anount of the indebtedness héreb}'
sevtire] shall e disbiimsal to the Morteacor in periodic paytaents, a5 constnn tion progresses, in 2aondince with the temas and condi-

wd
tions of a4 Construction Loan Agrevment which is separately executed bt is rnade a part of this mortzage and incorporstal herein by
reference.

8. That the Mortzazwr will not further coonmter the premises above described, nithont B prior cunsert of the Motzazee, and
should the Murtsavor wo erimbar such premises, the Morteazee may, at its option, Jdodire the indebtalress hereby scured to be
immediately Jue aned pusvable ard vy irotitite any provcedinzs nevessiny to collet said indebtedness.

9. That shoukl the Mottzazor alienate the mortziced premses by Contract of Sale, Bomd for Title, or Dead of Conveyamce, and
the within mortgige irdebtedians is ot pail in full, the Mortgazor or his Purclaser shall be reguired to fille with the Assoviation an
application for an assumption of the mortmize inddltaliess, pay the rescmlibe cost as regquired by the Association for processing the
assumption. farnbhh the Assonition with 3 wupy of the Cortrat of Sake, Bordd for Titk. or Dhvd of Conneyaniy, and have the interest
rate on the kouan halirce evhting at the tne of transfer modified by irareasing the interot rate on the said Joan balimee to the maxi-
nitn rate per armun pernottad to be chargad at that tine by applicable Sonth Cardding Lea, or 2 kesser inrease ininterest rate as may
Le detennined by the Assiniation. The Assouiation will mtify the Mortzazor of his purdiaser of the new interest rate and monthly pay-
ments. ard will mail him 2 rew passboct. Shoald the Mortearor, or his Purdhaser, il to comply with the provisions of the within

paragraph. the Morteagee. at its option. vy Jdechre the indebtednes hereby sevnrad to e inmediately due and payable and may
institute any procvedings revessary to colledt said inedebtedness.

10, That shonkl the Moctzazor fail to make puments of prncipal and interest as die on the promissory note and the same shall ke
unpaid for a period of thirty (30} dayvs. or if there shonl be any Failure to comply with and abiale by any by-laws or the charter of
the Mortzacee, or any stipohitions st ont in this mortzaze. the Mortzazee, at its option. nny write to the Mortzazor at his Lt known
address giving him thirty 30} -dnys in which to ratify the said defanlt and shoskd the Mortzazor fail to rectify said defunlt within the
said thinly days. the Moteizee, s, at its option, iraresse the interest rate vn the bun Ladirce for the rennining term of the luan or
for 2 desser term to the muniaum rate per annum permitted to be charend at that tine by applicalle Saouth Carolina L, or a lesser
increase rate as may be deternmired by the Asumiition. The monthly payves nts will te adinsted aceordinaly,

1L That shoubd the Morteazor fail to mulbe parnents of principal 2:ad intenst s e one the promivaon pote and shotkd any monthly
installment bevome past dee for 2 poericad in excess of 15 dass, the Mortzase may collat 2 "Lite dharse™ 10t to exeeed an amourt

§
equal to five {377 ) per centum of any srh past due installnwent fa onder to cuver the extra eaperoe incklent to the handlinz of such
delinvjuent payments.

12. That the Modgazor herelay assizns to the Mortzazee, its sncirssors and assizs. all the rents. ows. arl profits accruing from
the mortzaged premises. retaining the rizht to Gl the ome 50 lonr as the Qebt ey sevnral G5 not in amrears of poament. but
shoull any part of the principal indeBtodness. of inferest. s, or fire inenranee premion, T past dee amd unpaid. the Motgagee
may without notice or further provendings tale over the mottzized poorise~, if ey shall Te oueepind By a tenant of tenants. “ind
colledt said rents arsd profits and apply the same to the indebtalnias herely wnrall witheut lalehty to acccant for anathing moce
than the rents and profits actmlly collaten], less the ot of collectiun, and any torant i anthorizal. upon roprest by Moctzazee. to
make afl rental payments direct to the Modtzazee. withont lubility to the Mertrawmor, untild wedificd to the ontrary by the Mortzagee:
and shoub] sail premises at the tine of srch default be occupiad by the Morteacon, the Motzese may apph o the Judce of the
County Court or to any Julve of the Court of Civomon Fleas who shull be ek dent of presiding in the county aforesand for the appoint-
ment of a2 receiver with anthority to take possession of sai premises aral colleat wnh rents and profits, apphing said rents, after pay-

inz l}k;!(o-.-t of collation, to the morteaze debt withont labidity U aconnt for ansthing more than the rents amd profits actually
(‘0“('({: -

13 That the Mortzizoe at its opticn, may egnire the Moctzazor to pas to the Martzewe, en the find Jday of each nonth netil the
rote sevnrod hereliy i fully paad the fdfosing sos in nlhition to the panwnts of

el to the promimas that will nest Fecome Jue arnd pivalle oo policios of ot v coaranty insurewe 0 applicadhde), fire and other
hazand insrance covering the modaased property. plis tives and aswssents neat Jue on the mertzizal premives €2l as estimated by
the Mortzazee) kess 2l surus already paid therefor, divided by the namber of months ta elipse before one month prioe to the Jdate when
sich preminms, taves, and asesunents will be dee ared poable, such oms to be hebl by Mortzazee to pay <aiid preminms, tases and
spexcial assessiwnts. Shotld these puments eweed the amount of pasnents actinfly made by the Mortzioee for Liws, asessments. or
instrance preminmes, the evwoss may be craditerd by the Morlzaoee on subreguent paynwents 8o Le mele by the Mortzacor: f, however,
saifd enms shall b insosfficient to male aid payments uhen the same sholl bevome dize and poalle, the Mottzazor shall pay to the
Mortrazee any amonnts recessany to make up the defick ooy, The Morteizor farther arrees that at the el of ten years fromy the date
hereof, Mortzaoes nav. at it option. apply for rerewal of mortgaze ouranty o sinslar fnser e ce GOf appleable) Goering the halce
then remaininz dhie on the metraze Jdebt. and the Mortzazor mav, at its eption. pay the sinele poeminn ropnited for the remaininzg
vears of the termy or the Motz e may pay wach preminm ame] 23d the cune to e meortza s b Lt in which ovent the Mortzazor shall

repay to Mortzezee vich preninm pasment, with intorost. at the rete v oifiedd fn siid proridvany rotes in el nwnthly installments
over the remaining payioent pered.

principal ared intirest prnilal in il nete: 2 sim
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