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in sccordance with Bornwer’s and Lender’s writtén 2grecment or applicable hiw.  Borrower shall pay the amount of all mogigage in
surance premiums in the minner poovided under paragraph 2 heredf.

Any amounts disbursed by Lender putsunant 1o this paragoph 7, with interest therevn, shall beovme additional indebrednes
of Borrower secured by this Mongage, Unless Borrower and Lender agree to other terms of payment, such amcunts shall be payvable
upon natice from Lender to Borrower requesting payment thercof, and shall bear interest from the date of disbursement at the raze
payable from time to time oo outstanding principal under the Note un'ess payment of interest at such rate would be cuntrary o
applicable Liw, in which event such amounts shall bear interest at the highest rate permissible under applicable Law. Nothing con-
tiined in this paragraph 7 shall require Lender to incur any eapenwe or take any action hereunder,

8. Ixspecmiox. Lender may make of cause to be mude rexsomable entrics upon and inpections of the Property, provided
that Lender shall give Borrower potice price to any such inspection specifying reasonable cause therefor relstal to Lender's interent
in the Propensy.

9. Coxpevxamox. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property, o pun thereof, of for conveyance in licu of condemnation, are hereby assizred and shall
be paid to Lender.,

In 1he cvent of 2 total Lking of the Property, the procecds shall be appliad 1o the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a pantial uking of the Property, unless Bomower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mcnigage such propation of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately peivt to the dite of taking bears to the fair market value of the
Property immedistely prior 10 the date of taking, with the balance of the proceeds peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settde a claim for damages, Borrowver fails 10 respond to Lender within 30 duys after the date such notice is mailed, Lender
is authorized 10 collect and apply the proceeds, at Lender’s option, either to restoration ot repair of the Property of to the sums
secured by this Mortgage.

Unless Lender and Borrower ctherwise agree in writing, 2ny such application of proceeds to principal shall not extend o
postpone the due date of the montbly installments referred to in paragraphs 1 and 2 hereof or change the 2mount of such instaflments.

10. Bormowrr Nor Rerkasen. Extension of the time for payment or modificativn of amoctization of the sums secured by
tkis Mortgage granted by Lender to any successor in interest of  Borrower shall net operate o rekase, in any manner, the Kability of
the criginal Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor ot refuse 1o extend time for payment cr otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Bourower and Botrower's sucoesscrs in interest.

11. Foreeamance sy LExver Nov a Wawwer  Any fortearance by Lender in exercising any right or remedy hereunder,
ot otherwise afforded by applicable Law, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procure
ment of insurance or the payment of taxes cr cther Lens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedoess secured by this Mortgage.

12. Reseoirs Cusuramive. All remedies peovided in this Mortgage are distinet and cumuhtive to any other right or remedy
under this Mortgzge or afforded by hiw or equity, and may be exercised concurrently, independently or successively.

13. Successors axp Assicxs Bouxp; Joinr axo Severar Lrssirry; Carmioxns. The covenants and agreements herein <on-
tzined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of panagraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The captions 2nd head-
ings of the paragraphs of this Mortgage are for convenience cnly and are not to be used 1o interpret o define the provisions hereof.

14. Nonce. Except for any notice required under applicable law to be given in another manner, () 2ny notice to Borrowwer
provided for in this Mortgage shall be given by mailing such notice by certibed mail addressed to Betrower at the Property address or at
such other address as Borrower may desigmate by notice 10 Lender as provided berein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, 1o Lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
o« Lender when given in the manner designated herein.

15. Uxarorymt Mortcace; Goversing Law; Severasiavy. This form of morigige combines uniform covenants for national
use and non-uniform covenants with himited variations by jurisdicion to constitute a uniform security instrument covering real

" property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any

provision or clause of this Mortgage or the Note conflicts with apphicable hiw, such conflict shall not affect other provisions of this
Mortgage oc the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morgage
and the Note are dechired to be severable.

16. Borrower's Cory. Borrower shall be furnisked a conformed copy of the Note and of this Mortgage at the time of
execution ¢« after recordation hereof.

17. Traxsrer oF THE Proreryy; Assusirmiox. If all or any pant of the Property or an interest therein is sol ox transferred
by Borrower without Lender’s pricr writtem consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) 2 transfer by devise, descent or by
operation of Jaw upon the death of a joint temant o (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
rayable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
intercst payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the
eplion to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from al} obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in 2ccordance with para-
graph 14 bereof. Such nctice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums dechired due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Bomower, invoke any remedies permitted by paragraph 18 herecf.

Nox-Uxiroru Covexaxrts. Borrower and Lender further covenant and agree as follows:

18. Accereramion; ReMepies. Except os provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this AMortgage, Lender prior to
acceleration shall mail notice to Borrower as providel in paragragh 14 hereof specifying: (1) the breach; (2) the oction required to
cure stich breach; (3) a date, not less than 30 days from the date the notice is wailed to Borrower, by which such breach must be
cured; and {4) that failure 1> cure such breach on or before the date specified in the notice may result in acceleration of the sums se
cured by this Mortgage, foreclosure by judicial proceeding and sale of the Prorerty. The notice skall further inforrs Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nom-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender’s option may declare oll of the sums secured by this Mcrtgage to be immediately due and payable without further demand
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
closure, including, but not Limited 1o, reasonable attcrney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
skall Fe alditional sums secured by this Morigage.

19. Borrower's Ricur 7o Reinstare. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Bor-
rower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to
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