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TOGETHER with all and singular the rights, mnembers, hereditaments, and appurtenarces to the same belenging or in any wiay
incidesst or appertaining, including all built-in stoves and refrigerators, heating. air coralitioning, pleabing and el trical fiztures. wal
to wall carpeting, fenw's and Zates. and any other cquipment or fistures pow of hereafter attachal. contectal or fitted (o any maner,
it being the intention of the partics hereto that all swch fistures and equipment, other than houschold furniture, be u’;miduui a paut of

e wragry, o

the realty.
I— TO HAVE AND TO HOLD all and singular the said premiscs unto the Morigager, ils sucoessors arad assigns forever. -l

The Mortgaror represents and warrants that said Mortzagor is seired of the above described premises in foe simple absolute; that
3 . the above described premises are free and clear of all liens or other ecumbraces; that the Mortgevor is hwfully cmpowered to con-
i vey or encumber the sune; and that the Mortgagor will forever defeod the <aid premises unto the Mortager, its suocessors amd assigus,
5 ; feom and against the Mortgagor and every person whomsoever hwfully chiming or to Jaim the sumne or any part thereof.

THE MORTGAGOR COVENANTS AND ACRELES AS FOLLOWS:

1. That the Mortgagor will promnptly pay the principal and interest on the indebtedness evideroud by said promissory note at the
times and in the manner therein provided. : ' BN .

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the paymnent of Laves, or public assessments, hazard insurance premiums, Tepairs of other such purposes pursiant to the
provisions of this motgage, ard akbso for any loans or advances that muay bereafter be made by the Morteazee to the Motgagor umler
e authority of Sec. $3-35, 1962 Code of Liws of South Carolina, as amended, or similar statutes; ard all sumis so advarend shall bear
interest at same rate of rates as that provided in said note unless otherwise agreed upon by the purtics and shall Le payable 2t the
Jemand of the Mortgagee, unlcss otherwise provided in writing. - « 2
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereaftur to be erected, insurad
against loss by fire, windstorm and other hazards in 2 sum not kess thin the balance due hereunder at any time ared in 2 company or
- : wotipanies acceptable to the Mortgagee, and Mortgagor does hereby assign the poliy or policics of insuramee to the Mortzagee aml
3 agzevs that 2!l such policies shall be held by the Mottgazve should it so require and shall include Joss puyable canes in fovor of the
rf Mortgagee and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regivteral mil; and should the
Moetgaror at any time fail to Lecp sail premuses insuted ot fail to pay the premiums for such insurance, then the Maortgzoe 1nay cause
such improrenicnts to be insured in the name of the Mortgazor and reimbunse itself for the cost of sih insurance, with ivterest as
hefeinabove provided. R \ : - - i :
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" 4.- That the Mortzagor will keep all imsprovensents upon the mortgaged premises in zood repair, and should Mertdagor fail to do

: so. the Mortgagee may, at its option, enter upon said premiscs and make whatever repairs are pevessary and Jurge e evpetises for sech
! repairs to the mortgaze debt and collect the same uraler this mottgage, with interest as hereinabove provided. .
-‘ 5. That the Mortgagee may at any time require the issuance and pninfenance of insurarce upon the ife of any person cbligated
I uoder the indebtedness secured hereby in a sum sufficient to pay the mortgage dett. with the Mortzagoe as l(itm-!kiar)'. and if the
premiums are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome 2 pant of the mostgage

6. That Moctgaror agrees to pay all laxes and other public assessnents leviad avainst the mortgaged premises on or befote the
due dates thereof amd to evhiliit the reveipts therefor at the offies of theiMotgagee immediately upon payment, and should the Mort-
gazor fard to pay such tates and assssnwnts when the same shall a1l due, the Mortzagee may, at its option. pay the same and charge
the amournts so paid to the mottzage debt anmd collat the same under this mostrage. with interost as alane provided.
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7. That if this moiteage secures a “construction Joan”, the Modtrager agrees that the primipa] amonnt of the indebtedress hereby
secured shall be dishursed to the Mortgagor in periodic payments, a3 constiition progresses, in acvordirce with the terms and condi-

li(ir.s of a Construction Loin Agrevment which is sepazately excuted but is made a part of this moitgage and incorporated herein by
reference.

S That the Motgagor will pot further encumber the premises atove deseribed, without the prior consent of the Motgagee, and
should the Mortgarer so encumber such premises, the Mortgagee may. at its option. delire the indebtaliess hereby secured to be
immadiately due and payable and may institute any proveadings necessary to collet sanl indebtedress.

9. That should the Mottgagor atienate the moitzaged premises by Coentract of Sak, Boml for Titke, or Dol of Conveyance. and
the within mortzage imlebtedicss is not pail in full, the Mortgagor or his I'erchaser shall be revquired to Lile with the Association an }
: application for an assumption of the mortage indebtadiess, pay the reasonable cust as reguised by the Association for processing the
' assumption. furnish the Associstion with a cupy of the Contract of Salke, Bowd for Title. or Dvevl of Cornvevance, and have the interest
rate on the loan halitce exiting at the time of tramsfer mnadified by increaning the interest rate on the sail kun balince to the maxi-
mum rate per annum pennitted to be charged at that time by appliable South Carclina law, or 2 kswr increase in interest rate as may
Le determined by the Association. The Association will notify the Mortagor or Liy prachaser of the rew interest rate and monthly pay-
ments. and will mail bim a rew passhook. Shoukd the Mortzavor, or his Purdhiasr, Fal to comply with the provisions of the within
paragraph. the Modpagee, at its option. may declare the indebtedness berely wured to be inanedistely due and payable and may ]
institute any proceedings revessiy to cothat said indeltedness.

10. That shoald the Mortgazor fal to make payments of principal amd interest as die on the promisory note and the same shall be
unpaid for 3 period of thirty {30) days. or f there shoul be any failuze to comphwith ard abide by any by-laws or the charter of
the Moeteisee, or any oiptltions sot out in this moteace, the Mottgawe. at its option. may write (o the Mortazor at his List known
address giving him thirty (30) days in which to rectify the <aid default ard shouk! the Mortgazor fail to rectify said default within the
said thirty days. the Morteagee, . at its option, imrease the interest rate on the hun baluxe for the remaining term of the Joan or
for a Jesser term to the maviznin rate por annnm petmitted to be charcal AU that time Iy applicalde Nouth Carelina hw, or a lesser
increase rate as may be detarmined Ly the Association. The monthly payinents will be adisted accordinely. :

~ 11 That should the Mortgazor Faul to male pasioerts of principal amnd interet s due on the promivany note andd shouk! any monthly
installment becore past die for a period in excesy of 15 days, the Matwazce may collnt a “hate dharee” rot to exceed an amourt

equal o five {(5%¢) per centum of any sich past due installment in onler 10 cover the vutra (xpanse incident to the hamling of such
delinquent payments.
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12. That the Mottzagor hereby anigns to the Moitzagee, its successors el astizus, Al the rents. iwnes. amd profits accrifing from 't
the mostzaged premises, retaining the aht to collect the same so fone as the At hereliy secnzad is not in arrears of pasment, but :
should any part of the principal indeltadross, or interest, favs, or fire itvnrame preminms Le past due and unpaid, the Mortgagee ‘¥
may without notice or fuither proceadings ke over the mortgaged preaises, if they shall (e oconpiad by a tenant or tepants. a ,
collect said rents ard profits amd apply the <ame to the indeltadness handny swonral, without Iululity to acueeunt for anything more : ; v
, : than the rents and profits actally colhxtead, ks the cost of collection. and any tenant is anthorirad. upon tepaest by Mortgagee, to [
© make all rental payments direct to the Moitgagee. without listulity to the Mortgacor. until potificd] to the contrary by the Morteagee; :
. and should sakl premises at the time of such defanlt be ocoupied by the Mortgazor, the Motz ray apply 1o the Judge of the
County Court of to any Judge of the Comt of Common Fleas who shall Lo resident or prosiding in the amnty. aforesail for the appoint-
ment of a reveiver with authority to Lake possession of saikl premises and collect such ronts and profits, applying sakl rents, aflter p.;f-
y

in_ﬁlzk.l‘h‘“](ml of collection, to the mortgage debt without labdity th aonnt for amything more than the rents and profits actua
cotlect
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: 13. That the Motteagee. at its option, may reeuire the Mortgagor to pay to the Mortgayee, on the first day of each month until the
i note secured hereby is fally paid, the following sums in addition to the payments of prin ipal and intcrest providad in said note: a sum
equal to the premiians that will neat become due amd payable on policics of mortzace goaranty insarance (if applicable), fire andd other 3
j hazard insurance covering the morteagesd property. plus taws. and assessments reat due on the montgaged premises (all as estimated by
: the Mortvagee) kess all sums already paid therefor. divided by the number of months to clipse before one mooth prior to the date when
i such premiums. taves. and asscssments will be due and payable, sich sums to be held by Morteaeee to pay s.lit? preminms, tases and
! special assessinents. Should these payments exceed the amonnt of payments actually made by the Morteavee for taves, assessments. or
insurance preminms, the exvcess may be craditad by the Mateagee on subaxpent payments to e made Ly the Morteavor: if, however.
said sums shall be insufficicnt to make said pavments when the same shall become due and pazable, the Morvavor shall pay to the
Morigagee any amounts tecessary to make up the deficiency, The Mortgagor fourther avrees that at the end of ten vears from the date I
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hereof, Mortgavee may, at its option. apply for renewal of morteage wranty or amilar insnranee (if applicalle} covering the balance
then remaining due on the morteare debt. and the Morteagor may. at its option, pay the single premium required for the remaining
years of the term or the Mortazee may pay such premium and add the same to the morteage delit. in which event the Morteazor shall
repay to Mortgagee such preminm payment, with interest. at the vate specified in said promisory note, in Gl monthly installments
over the remaining payiment period. '




