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. COUNTY OF GREENVILLE - [ouR!E S.T.’*.téf\‘;"dSLE‘i MORTGAGE OF REAL ESTATE
. First Union National RH.L: TO ALL WHOM THESE PRESENTS MAY CONCERN:
Charlotte, North Carolina 28288 '

o 7

WHEREAS, PENGUIN PROPERTIES, a General Partnership---------- R ettt

 @ereinaftet referred t a3 Mortgagor) fs well and troly indebled woto  FIRST UNION NATIONAL BANK, CHARLOTTE, NORTH
{  CAROLINA----- R R L TRt

: (herei:n&unfendm'pumm)ulﬂﬁmdby&sum’spmmdm&hM&emdMueincorpa'ltnd
herein by refercnce, in the sumof Eighty-One Thousand and No/100----v-cwreccendccmecrcccmmannamn
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. in ten (10) equal annual payments of principal and interest of $12,900.56 each

! with interest thereon from date 3t the rte of 9 1/2 per centum perancum, tobepaid: a5 stated ‘above.

AWHEREAS, the Mortigagor may hereafter become indebled to the said Mortgagee for soch further sums as may be advanced to or for the
Morigagot's account for tazes, insurance premiums, public assessments, repairs, or for any other purposes:

LA ¢ R A DA u R

NOW, KNOW ALL MEN, That the Mortgages, in consideration of the afaresaid debt, and in ordes 1o secure the paymeot thereof, and of any
other and further sums for which the Mortgagor may be indebled to the Mortgagee at any time for advances made 0 or for his account by the
\Mortgagee, and also in consideration of the farther sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and
before the sealing and delivery of these presents, the receipt whereof s bereby acknowledged, bas granted, bargained, s0ld and released, and by these _
preserts does grint, bargain, sell and release unto the Mortgagee, its successors and assigns: ' ‘ ¥

et

. ALL that certain piece, parcel or tract of land located, lying and being in the
County of.Greenville, State of South Carolina, being shown and designated on plat
entitled "Penpguin Properties, a General Partnership”, dated May 30, 1978, re-
corded in the R,M.C. Office for Greenville County, South Carolina, in Plat Book

bQ at Page Y3  and having, according to said plat, the following metes and

i bounds, to-wit: |

BEGINNING at an old iron pin near a retaining wall and on the eastera side of the
right of way of S.C. Highway 291 (South Pleasantburg Drive) and running thence,
along said road N. 27-05 E., 140 feet to 'x" in concrete; thence, S. 62-55 E.,
208.6 feet to a new iron pin; thence, S. 27-54 W., 140.0l feet to a new.iron pin;
‘thence, N. 62-55 W., 206.62 feet to an old iron pin, the point and place of be-
ginning. | |

This is the same property conveyed to the Mortgagor herein by deed of Bankers
Trust of South Carolina as Executor of the Estate of John T. ‘Douglas, deceased,
‘recorded in the Greenville County R.M.C. Office on the ‘lm - day of 'i!"ng s
1978 in Deed Book )00 at Page (11 . T

Together with all the mortgagors right, tite and interest in an easament on the southerm boundary
of the within described property for use of a retaining wall as lateral support.

TNV S

Togewher with 3ll and singular rights, members, berditaments, and sppurtenances to the same belonging in any way incident or sppertaining, and }
Qf!nlhcmt&lﬁm.mdpto&swhlchmyuheabehdlb-eﬁm.qdmmbuungphmbb;mdﬁéﬁn;ﬁnummqtlmuﬁu ;

attached, connected, or fitted thereto in any manner; it being the intention of the parties hereto that all such firtnrumdequipml.o!het tlnn'lﬂ

. TO HAVE AND TO HQLD.llllndlinnhrd-enldmmnhummb&mm;ndudm.lm:.

ot Kt i a1

| et e

The Mortgagor coventnts that it is lawfolly setzed of the premiss bereinabove deacribed n foe simple sbsotute, that it bas good right ead s
: h“fﬂ”ylnd»dmdt_o:ﬂ,éﬂm@cnmbq&enﬁgnd&t&omm&umddeuddlﬁcmmdembnmemeptupmﬂdd

| berein. The Morigagor further covenants to warrant and forever defend all and singules the sald premises unto the Mortgages forever, from and

i against the Mortgagor and all persons whomevever lawfully claiming the sme or any part thereof.
The Mortgagor fusther covenants and agrees as follows:

(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, for

. the payment of tases, insurance premiums, public assessments, repairs or other purposes t to the covenants herein. This mortgage shall also

\ secure the Morigagee for any further loans, advances, readvances os credits that may be made hereafter to the Mortgagor by the Mortgagee so

: lon&u the total indebtedness thus secured does not exceed the original amount shown on the face hereof. All sums so advanced shall bear interest
at the same rate as the mortgage debt and shall be payable on de of the Mortgagee unless otherwise provided in writing.

(2) That it will keep the improvements now existing or bereifter erected on the mortgaged property insured as may be required from time
to time by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the mortgage debt, or
in such amounts as may be required by the Mortgagee, and in companies acceptable to it, and that all such policics and rencwals thereof shall be

. held by the Mortgagee, and have attached thereto loss payable clauses in favor of, and in form acceplable to the Morigagee, and that it will pay
all premiums therefor when due; and that it does hereby assign to the Mostgagee the proceeds of any policy insuring the mortgaged premises and does
hereby authorize each insurance company concemed to maﬁ pan&cplrfgr 2 loss directly to the Mortgagee, to the extent of the balance owing on
the Mortgage debt, whetber due or not. O L iy S+ COS s 5 et
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