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TOGETHER with all and singular the rights, members, hereditaments, and appurtenarces to the same belouging or in any way

incident oc appertaining, induding all built-in stoves and refrigerators, heating, air vonditioning, plumbing and electrical fivtures, wall

: to wall carpeting, fences and gates. and any othwr evjuipnrent or firtures now or hereaflter attached cotnacted or fittad in any mannr,

r 5 b(‘ingl: the intention of the partics hercto that all such fixtures and equipuent, other than houschold furniture, be umsidcrv:j a part of
N e realty. ]

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above duscribed premises in fee simple absclute; that
; the above described premises are free and clear of all liens or other encumbrances; that the Mortgazor is Lawfully empowered to con- L

ey or encumber the same; and that the Moctgagor will forever defend the wid premiscs unto the Mortgagee, its sucvessors and assigns, : . m
from and against the Mortgagor and cvery person whomsoever hwfally (himing or to chiin the same or any part thereof. 4
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i THE MORTGAGOR COYENANTS AND AGREES AS FOLLOWS:

: 1. That the Mortgagor will promptly pay the principal and intercit on the indebteadness evidencaed by said promissory note at the
f E times and in the manner therein provided.
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2 That this mortgage will secure the Mortgagee for any additional sums which muy be advanced hereafter, at the option of the
Mortgages, for the payment of Lues, or public assessments, ard insurance promiums, repaiss of other such purposes pursuant to the :
provisions of this mortgage, and abo for any loans or advances that may hereafier be made by the Muortgagee to the Morlgagor under ¥ _ ST
the authority of Sec. 4355, 1962 Code of laws of South Carolina, as amended, or similar statutes: ared all sums so advanced shall bear A | s reep sl
insterest at same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payalle at the : Y
demand of the Mortgagee, unless otherwise provided in writing- :

3. That Mortgagor will keep the improvements on the mottgaged premises, whether now existing or hereafter to be ercuted, insured
against boss by fire, windstorm and other hazards in a sum not Jess than the balince due hervunder at any tine and in a company of
vorupanies acceplable to the Mortgazee, and Mortgagor does hereby assign the policy or polices of insuramce to the Mortgagee and
axrees that all such policies shall be held by the Mortgagee should it 5o require and shall inclode loss parable davses in fnor of the
Mortgagee; and in event of loss, Mortgagor will give immediate notice thercof to the Motzagee Ly registared mail; aml should the
Mortgagor at any time fail to keep syid premises insured or fail to pay the premiums for such insurance, then the Muoitzagee may cause
such improyvements to be insu :?in the nime of the Mortgagor and reimburse itselfl for the cost of such insuraav, with intesest as
hereinabove provided.

‘ . 4. ‘That the Mortgagoe will kevp all improvements upon the mortgaped premises in good repair, and should Mortgagor fail to do i
a i 0. the Moxtgarce may, at its option, enter upon said premisis and mike whatever repairs are nevessary and charge the expenses for such 3
] o repairs to the mortgage debt aml collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Mortgazee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the morigage debt. with the Mortgagee as beneficiuy, amd if the
premiums are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall become a pat of the mortgage

: 6. That Morigagor agrees to pay all taves and other public assessmerits kvial against the mortgaged premises on or before the
; due dates thereof amd to exhibit the receipts therefor at the offices of the Morteagee imnwediately upon payment, amd should the Moit-
gagor fail to pay sach tawes ard assessments when the same shall fall due, the Mortzagee nuy, at its optiou. pay. the same and charge
: the amounts so paid to the mortgige debt and collect the same under this mortgage, with interest as above provided.
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7. That if this inortzage secures a “construction loan”, the Mortgarsor agrevs that the principal amount of the indebtedress hereby
scoured shall be dishursed 1o the Mortgagor in periodic payments, a5 comtrintion piogresses, in acvordance with the terms and condi-
lic}ns of a Constrxtion Loun Agreement which is separately executed but is made a part of this mortgage and incorporated herein' by
reference.

S That the Mortgagor will 1ot further encumber the premises above described, without the prive consent of the Morlgagee, and
should the Mourtgazor so ercumber such premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to coflect said indebtadness.

9. That shoul the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Doed of Conveyance, and
the within mortgage indebtedness s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morttage indebtedress, pay the reasonable cont as reguired by the Associttion for processing
assumption. furnish the Assoviation with a copy of the Contract of Sale, Bomd for Title, or Dred of Comervance, and have the interest
rate on the Yoan halince cuisting at the tine of trausfer madified by incieasing the interest rate on the sakl loan balance to the maxi-
mum rate per anrum pOmitted to be charged at that time by applicable South Carolina law, or a ksser increase in interest rate as may
be determined by the Association. The Assoxistiots will rotify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a 1w passhook. Shoukl the Mortgagor, or his Purchaser, fal to comply with the provisions of the within
pragraph, the Mortgagee, at its option. may dJeclire the indebtedniess hereby sxured to be immediately due and payable and may
institute any proceedings recessary to collect said indebtedness.

10, That should the Mortzagor fail to make payments of principal and interest as Jdue on the promissory note and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any fatlure to comply with and abide by any by-laws or the charter of
the Moctgagee. or any stipulations st out in this morigage, the Mortzagee. at its oplion. may write [o the Mortgavor at his Lt known
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:3 address giving him thirty {30) days in which to rextify the said default and shoukd the Mortaagor fail to rectify said default within the :
2 said thirty days. the Mortzagee, nuy. at its option, increase the interest rate on the loun balince for the remaining term of the loan or

f‘! . for a lesser term to the mavimua rate por annum permaitted to be charee] at that time by applicable South Carolina Lw, or a lesser :
inctease rate as may be determined by the Association. The monthly payinents will be adjinted accordingly. ‘ §

11. That should the Mortgazor Fnl to male payments of principal and interest as due on the promisson note amd should any monthly
installment become past due for a period in excess of 15 days, the Mortgasee may collet 2 “hte charge” not to eweed an amount
equal to five (5% ) per centum of any such past due installment in onder to cover the extra expense incident to the handling of such.
delinquent payments. |

12. That the Mottgagor herchy assigns 1o the Morlgagee, its successors and assizns. all the vents. issues, and profits accruing from
the mortgaged premises. retaining the right to colledt the same so long as the debt hereby sevured is not in arrears of payment. but
should any part of the prircipal indebtedness, or interest, taxes, or fire insurance preminms, le past due and unpaid, the Morlgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he ocenpied by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness herehy sovured, without liakility to account for anything more

than the rents and profits actually collected, less the cost of collection. arxl any tenant is awthorized. upon request by Morlgagee, to ;

I make all rental payments direct to the Mortgacee. without liability to the Mocteigor. undil nctified to the contrary by the Mortgagee; ‘ '

: - and should said premises at the time of such default be occupied by the Morteagor, the Mortgarce may apply to the Judge of the ;

f i County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesail for the appoint-

23 : ment of a receiver with authority to take possession of said premises and colledt such rents and profits, applying said rents, after pay-

3' . iﬂ_illlc!(?lnc ‘('ost of collection, to the mortgage debt without liability t» account for anything more than the rents and profits actually
collected. -

13. That the Morlgagee. at its option, may require the Mortgagor 10 pay o the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will neat become, due and payable on policics of mortage guaranty insurance (if applicable), fire and other !
hazard insurance covering the mortgaged property., plus taves. and asscysments peat due on the mottgaged premises (all as estimated by :
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when i
such premiums. taves. and assessments will be due and payable, such sums to be hekd by Mortearee to pay s.1i£ premiums, taves a
special assessments. Should these payments exceed the amonnt of payments actually made by the Mateagee for Laves, assessments. or
insnurance premiums, the excess may be credited by the Mortgagee on subiseruent payments to be made by the Mortgagos: if, however,
sail sums shall be insufficient to make said payments when the same shall become due and payvable, the Morteagor shall pay to the ¢
Mortgaree any amounts necessary to make up the deficiency. The Mortgagor further avrees that at the end of ten vears from the date l
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hercol, Mortgazee may, at its option. apply for renewal of mottgage guaranty or similar insurance (if applicable) covering the halance
then remaining due on the mortgage debt. and the Mortzagor may. at its option, pay the single premium required for the remaining

e T

y : vears of the term. or the Mortgagee may pay such preminm and add the same to the mortrave delt. in which event the Mortearor shall
: repay to Mortgagee snch premium payment, with interest. at the, rate specified in said promissory note, in cqual monthly installments
: over the remaining payment period.
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