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DONKIE S, TANKERSLEY Fostion 3 reoc {434 12170

usDA-Fihi
Fom FaMA 4211 s¢  REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
{Rev, !0—19-76)

| THIS MORTGAGE is made and entered into by Curtls B. Spearman and Pamela C.

Spearman

... .. - Greenville : X
residing in —— : County, South Carolima, whose post office address is

107 Cork Wood Drive, Westwood Subdivision Lot No. 754 . 29681
- —— : » South Caroling ——— |
berein called “Borower,” and:

WHEREAS Borrower s indebted to the United States of Americs, acting throogh the Farmers Home Administration, United States
Department of Agriculture, herein calied the “Government,™ as evidenced by one or more promissory nole(s) or assymption agreement(s),

. herein called “mote,” which has beea executed by Borrower, is payable to the ordes of the Government, authorizes acceleration of the

entice indebtedness at the option of the Gorerament upon any default by Borrower, and is described as follows:

Annusl Rete . Due Date of Final
Date of Instrument Principal Amount of Interest Instellmens
June 1, 1978 :27,650.00 8% June 1, 2011
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And the sote evideaces a loaa to Borrower, sed the Governxeal, al say tice, may assiga the note and inswre the paynent thereof
purseant to the Consclidated Farm asd Rural Developzeat Acl, or Title V of the Housing Act of 1943;

And it is the parpose and iateat of this instramenat (kat, amcag other tkings, at all times whea the note is held by the Government, of in
the event the Goverament should assiga this isstroment withoel insurasce of the mole, this instrumeal skall secore payxeat of the aole; bat
whea the oote is kel by aa insored holder, this instrument shall aot secare payrest of the note or atlach to the debt evideaced theredy,
but ss (o the note and swch debt shall constitate an indemnity mocigage to secure the Govemment agaiast loss wder its insurance comtract
by reason of any defanlt by Bomrowern: : :

NOW, THEREFORE, ia consideration of the loan{s) and (a3) sl all lizes whea the aote is held by the Goverazest, o¢ in the eveal ike
Goverament should assign this inslrumest withool issurance of the payment of the sote, o secwre prompt paymest of the note asd any
recewals aad exteasions thereofl and any agreexeals contaized Lherein, including any provision for the paymeat of an inswrance or other
charge, (b} at all times when the aole is held by an issered bolder, to secare performance of Botrower™s agreement hereia to indemnify and
save harmless (ke Government agaiast loss wader iis insurance comtract by reason of any defanlt by Bomower, and (¢} in any ¢venl and
al all tixes to secare the pronpt payxeat of all advances and expenditares made by the Govemmeat, with interest, a5 hereinafter described,
and the performance of every covenaal asd agreexeat of Borower contained herein or in any sspplemeatary agreemsat, Borrower does
hereby graet, bargain, sell, release, sad assign unto the Governmeat, with general warsanty, the followisg properly sitoated in the State of

Soath Carolina, County(ies) of .___ Oreenville

All that piece, parcel or lot of land, situate, lying and being in the State of

South Carolina, County of Greenville, Town of Simpsonville, on the Northeast side

of Corkwood Drive, and being known and designated as Lot No. 754 Westwood Subdivision
Section VI, Sheet 2 of 2, as shown on plat thereon recorded in the RMC Office

for Greenville County, S. C., in Plat Book 5-P at page 35. Reference is hereby

made to said plat for a more complete description thereof.

This being the same property conveyed to the Mortgagors by Deed of Artistic Builders,
Inc. te be recorded herewith: '

FmHA 427-1 SC (Rev. 10-19-76)
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