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TOGETHER with all ard singulae the rights, members, hereditanments, and appustenanas to the same belonging of in any way
inciderst or appertaining, indloding all built-in stos s and refrigerators, beating. air conditioning, plumbing and ehatrical fistures, wall
l._. to wall carpeting, fenovs and gatvs. amd any other equipment of fivtuns pow of bereafter attachad, centwuted o bittad in any manrsr,

:i.!)einzf the intentive of the paties hereto that all suwch fixtures 2md equiptent, other than bousechold Furniture, be comsiderad 2 past of -|
realty. .

TO HAVE AXND TO HOLD all and singular the said premises unto the Mortgagee, its sucuissors and assigns forever.

i The Mortgagor represents and warrants that said Mortgagor is seizvd of the above described premises in fee simple absolute; that

the above described premises are free and ddear of all licns or other encumbrances, that the Morgagor is i fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the il pramises unto the Mortgagee, its successors and assigus,
from and against the Mortgagor and every person whomsoever Liwfully «Lsining or to liim the ssmne or any part thereof.
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THE MORTGAGOR COVEXANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and isterest oa the indebtedness exidenced by said promissory note at the P
ﬁmesandinﬂwmanmrlherehpm\%ﬁl : ) =

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the i . ’*1-;4
Mortgagve, for the payment of tares, or public assessments, hazard insurarce premiums, repairs or other sach purposes purseant to the : Y
g ! provisioas of this mortgage, and also for any boans or advances that may hereafter be made by the Motgagee to the Mortgazor uinler : : o
E : the authority of Sec. 43-53, 1962 Code of laws of South Carolina, as amerdal, or similsr statutes; and all sums so advanced shall Lear
3 : interest at sime rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
Jemand of the Mortgagee, unkss otherwise provided in writing-

&
: 3. That Moxtgagor will keep the improvements on the morigaged premises, whether now existing of Fereafter to be ercetad, insvred . .
i against boss by fire, windstorm and other hazanls in a sum not kss than the balance due hereunder at any tune and in a company of :
i companies acceplable 1o the Mortgagee, and Mortgagoe does hereby assign the policy or policks of insuraixe to the Mertgagee and i
: agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude Joss payvable cliuss in favor of the
: Mortgagee; and in the event of boss, Morigagor will give immediate notice thereof to the Mortgagee by registered nuil: amd should the
: Morigagor at any time fail to keep sakl premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause :

: such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurarce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Maoitgagor fail to do {
s0, the Mortgagee may, al its option, enter upon said premises and make whatever repairs are necessary and charge the expunses for such i
repairs to the mortgage debt and collect the same under this mortgaze, with interest as hereinabove provided. !

5. That the Mortagee nuy at any lime require the issuance and maintenance of insurance upon the life of any person obligated :
under the indebledness secured hereby in a sum sufficient to pay the mortgage bl with the Mortgagee as berefician= and if the ;
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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6. That Mortgaror agrees to pay all tares and other public assessments kvied against the mortyiged premises on or befere the H
due dates thercof amd to exhibit the receipts therefor at the offices of the Mortgagee inmedistely vpon payment, and should the Mot~

zagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee nuy, at its option. pay the same am charge
the amounts so pakl to the mortzaze debt and collect the sune under this mortgage. with intercst as above provided.

7. That if this mortgage secures a ~construction kan™, the Mortgager agrees that the principal amount of the indcbtedness hereby
sevured shall be disbursed to the Mortgagor in petiodic payments, as constnition progresses, in acvordance with the terms and coodi-

li(.;ns of a Constnstion Loan Agreement which is separately executed but is made 2 part of this moitgage and incorporated herein by
reference.

S. That the Mortgavor will pot further encumbser the premises above describead, without the prior consent of the Mostgagee, ard
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declue the indebtedness hereby secured to be
immediately due and payable and may institute any procecdings nevessary to colledt said indebtedness.

: 9. That should the Mortgagor alicnate the mottgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and

: the within mortgage indebteducss is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an

. application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assusnption, fumnish the Associrtion with a copy of the Contract of Sake, Bom! for Titke, or Dved of Conveyance, and have the interest
rate on the loan halance existing at the lime of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that tone by applicable South Carclina biw, ot a kesser increase in interest rate as may
be determined by the Lssociation. The Associztion will potify the Mortzagor or his purchaser of the 1ew iuterest rate and monthly pay-

: ments, and will mail him a new passhook. Should the Mortgagor, or his Purduser, fail to comply with the provisions of the within

. paragraph. the Mortgagee. at its oplion, may declare the indebtedness hereby secured to be inmediately due and payable and may
ir-titute any proceedings necessary to collect said indebtedness.

10, That should the Mortgzgor fail to make payments of principal and interest as due on the promissory note and the saine shall be

- ' unpaid for a period of thirty (30) days. or if there should be any fadire to comply with and abide by any by-laws or the chater of ]
! i the Mortgagee, or any stipulations sel out in this inortgage. the Mortgager, al its option. 1may wTite to the Morteagor at his Last known
o : i address giving him thirty (30) days in which to rectify the said defanlt and shoukl the Mortzagor fail to rectify said default within the

L3 % said thirty days. the Mortgagzee, may. at its option, increase the interest rate on the loan halance for the remaining term of the Yoan or

for a kesser term to the mavimum rate per antum pennitted to be charged at that time by applicalile Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjmsted accordingly.

_ 11, That shoukl the Moztzagor fail to make payments of principal amd interest as due on the promissory note and should any monthly - i |
installment become past due for a period in cveess of 15 days, the Mortgagee may colledt a “late charge” not to exceed an amourt i

equal to five (5%%) per centum of any such past due installment in order o cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgagee, its successors aml assigus. all the rents. issues. and profits accruing from ;
the moitgaged premises. retaining the right to colled the same so long as the delrt herely seaired is not in amvears of payment, but :
should any part of the principal indebtedness, or interest, taxes, or fire imurance preminms, be past due and unpaid. the Mortgagee
m;\i' without notice or further proceedings take over the mortgaged premises, if they shall e ownpied by a tenant or tenants, and - B
collect said rents and profits and apply the same to the indebtedness herchy scaured, without Liability to account for anything more 1 i

than the rents and profits actually collected, less the cost of collection. and any tcnant is authorized. upon request by Mortgagee, to :

make all rental payments direct to the Mortgagee. withont lability to the Morteagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Morlragee may apply to the Judge of the
County Court or to any Juxdge of the Couit of Connmon Pleas who shall be cesident or presikling in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without liability U zccount for anything more than the rents and profits actually

collected 8
: 13. That the Mortgagce, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the -

: note secured herehy is fully paid, the following smns in addition to the payments of principal and interest provided in said note: a snm

_ equal to the premiums that will mext become due and payalle on policies of mortyrage gnaranty insurance (if applicable), fire and other

: i hazard insurance covering the morigaged property. plus taves. and assessments net due on the moitgaged premises (all as estimated by

i the Mortgagee) less all sums already paid therefor. divided by the number of moaths to élapse before one month prior to the date when

such- premiums. taves. and assessnents will be dise and payable, such sums to Le held by Mostdagee to pay said premiums, taves and . A
: special assessments. Should these payments exceed the amount of puyments actually made by the Morteagee for Laxes, assessments. or .
. | : insurance preminms, the excess may be credited by the Morteagee on sulisenquent payments to be made hy the Mortgagor; if, however. J
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said suns shall be insufficient to make said payments when the same shall hecome due and pavabile, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the emd of ten years from the date
; hercof, Mortgagee may, at its option. apply for rencwal of mortgage pmaranty or similar insurance {f applicable) covering the halance
then remaining due on the morteage debt. and the Mortearor mav. at its oplion, pay the sincle premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortrage delt. in which event the Mortsagor shall

repay to Morigagee such preminm payment, with interest, at the rate specifiesd in said promissony note, in equal monthly installments
over the remaining payment penod.
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