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TOCETHER with all and singular the rights, members, bereditaments, am} appurtenitas to the same belonging or in any way

incident or appettaining, inchuding 2l built-in stoves and refrigerators. heating. air conditioning, plumbing amd electeical fintures, \\'.lil

to wall carpeting, fonwes and gates, and any other evuipment or fistures now or hereafter attackind. cunnexted or fitted in auy manrer,

i&w b(-imiz the intention of the portics hereto that all such fintures and equiprient, other than houschobd furniture, be comsideral a pat of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suwasisons ared assigus forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above descnbed prewmises in foe simple absolute; that
the above described premises are free and dear of all liens or other encubrances; that the Moittasor is 1w fully empowered to con-
vey of encumber the same; and that the Mortgagor will forever deferad the id premises unto the Mortzagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever hiwfully chiiming or to claim the sune or any part thereol.

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

k. That the Slo«lg;g{x will prompily pay the prindpuf and interest on the indebtedness evidenced by said promissory note at the
times aw! in the manner therein provided. : o :

2. That this mortgage will secuze the Mortgagee for any additional sumis which puy be advanced hereafter, at the option of the
Morigagee, for the payment of tazes, or public assessments, hazard insurame preminus, repaits of other such purposcs pursuant to the
provisions of this mortgage, and also for any s or advances that may hereafter be nade Ly the Mortzagee to the Mortragor under
the authority of Sec. 45-55, 1962 Code of liws of South Carelina, as amendead, of similer statutes: and afl sums so advanced shall bwar
interest at same rate of rates as that provided in said pote unless otherwise agreed upoa by the partics and shall be payable at the
Jemand of the Mortgagee, unkess otherwise provided in writing.

3. That Motgagor will keep the improvements co the mortzagal premises, whether now esisting or Leredter to b envctenl, insured
against Joss by fire, windsterm and other hazards in a sun pot less than l}r‘ﬁ_\me due hereurader at any tine and in 2 cowpany of
cornpanics acceptable to the Morigagee, and Mortgagor docs hereby assign the poliy o policics of insurame to the Motgagee and
agrees that all sixh policies shall be held by the Mortzazee should it so require 2md shall include ks payable cliees in favor of the
Mortgagee; and in event of boss, Mortgagor will give immediate notice thereof to the Morteagee by regivtersd pail, and shoukd the
Morlyagor at any time fail to kexp said premises insured or f1il to pay the premiums for such narame, then the Marteasoe nay cause
such improvemetts o be insured in the name of the Mortgagor and reimbune itself for the cont of such insurame, with intoret as
Lereinabove provided.

$. That the Morigagor will keep all insprovements upon the mortgaged premises in good repuis, and shoukd Matgagor fad to Jdo
sa. the Mortzagee may, at its option, enter upon sai] premises and mte whatever repairs are pecessary and charge the exponses for sixch
repairs to the moatzage debt and collect the same under this mortgage, with interest as hercinabove prinidal.

5. Thlll the Morteagee may at any time require the issuance ard maintenance of insurince upon the he of auy person obligated
under the indebtedress sccured hereby in a sum sufficient to pay the modgige debl. with the Mortgagee as bereficiary, and if the
Bzg:iums are 1ot otherwise paid, the Mottgagee may pay said premiums and any amourt so pai! shall bevome a pat of the mortgage

6. That Mortgacor szrees to pay all taves and other public assessments kvied againad the mortgiced premises on or before the
Jdue dates thereof amd to chibit the receipts therefor at the offices of the Morteatoe iamaliately upon paymernt, and should the Modt-
zagor Fal to pay such taves and asscssents when the same shall fall dhue, the Morteagee may, at its option. pay the sune amd charge
the amounts so paid to the moryage debt and colkt the same under this moitzage, with interest as above provided.

7. That if this mortgage sectires a ~comtsuction haan™, the Mottzagor agrecs that the principal amount of the indeltedness hereby
sevured shall be dishursed to the Mortzagor in periclic payments, as construction progresses, in accordance with the tenas and condi-
tio{ns of 1 Comtruction Loan Agreement which is separately executed but is made 2 pat of this mortgage and incorporated hetein by
reference.

S. Flhut the Mortgazor will pot funther encumber the pranises atove desribad, without the prior consent of the Motgaree, and
should the Mortravor so encumber such premises, e Mottgazee may, at its option. delire the indebtedness kereby secured to
inmnediately due and parable and puy institute any procevdings necessary to eollat said indebtedness.

9. That shoukd the Mortzagor alicnate the morteaged premises by Contract of Sake, Bond for Titke, or Dead of Conveyance, and
the within mortgage indebtedinss is not paid in full, the Mortzagor or his Parchaser shall te roquired to file with the Association an
application for an assumption of the mottrage indebtedress, pay the reaonalile oot as required by the Association for processing the
assumplion. furnih the Assaciation with a copy of the Contract of Sale, Boral for Titke. or Dved of Convevame, amd have the interest
rate on the doan haliree evisting at the tive of transfer madified by irrecasing the interest rate un the said koan balince to the maxi-
mmn rate per anmum pormitted to Le chareed at that tine by applicable South Carolina Liw, of a kaser imcase in interest rate as may
be determined Ly the Assoviation. The Association will rotify the Moetzaxor or his purchaser of the rew interest rate and monthly pay-
ments, and will nad kim a rew passbook. Shonkd the: Mortgagor, or his Purchasr, fal to comply with the provisions of the within
paragraph. the Mottzagee. at its option. may declire the indebtednoss herely secnrald to be immediztely due amd payable and nay
institute any proceedings revessary to collect sail indebtedress.

10. That should the Mortzazor fal to nule payments of principal and interest as duce on the promissory note and the same shall be
unpaid for a period of thitty (30) days. or if tere should be any Falure to comply with and abide Ly any by-laws or the charter of
the Mottgagee, or any stipulations st out in this motteage. the Morteacee. at its option nuy wiite to the Morteagor at kis Last known
address giving him thifty (30) days in which to rectify the said default and bl the Mortiagor fail to rectify said default within the
said thirty days, the Motgazew, may. at its option, inciease the interest rate on e koan baluxe for the remaining term of the loan or
for a Yesser tarm to the manimmun rate pur annum permitied to be charced at tha tine Iy appliable Sonth Carolina law, or a lesser
increase rate as may be determired by the Association, The monthly paynients will Le adintal acvordingly,

11. That shouk? the Mottgagor [l to make payments of principal and interet as due on the promivony vote and should any monthly
installment become past due for a period in excess of 15 days, the Mostzagee may collat a “Iate Jhiaee” pot to exceed an amount
oqual to five (59% ) per centum of any such past due installment in order to e the extra expense incudent te the handling of such
delinquent payments.

12. That the Mortzagor herchy assiuns to the Mottgagee, its successors and assizns. all the rents. issncs ardd profits accruing from
the mortgaged premises. retaining the right to coliedd the same so long as the debt herehy sevnred is pot in arrears of paymest. but
should any part of the principal indebtednes, or interest, taves, or fire insnrance preminms, be past due and unpaid, tlrx:.'l Mortgagee
may without notice or further procecdings tahe over the mortzaged premises, if they shall be ocenpied by a tenant or tenants. and
collect sail rents and profits amd apply the same to the indebitedness herehy w(mu‘, without liability 1o account for anything more
than the rents and profits actially collecied, less the cost of collection. and any tauant is authorized. upon request by Mostgagee, to
make all rental payvments ditect to the Mordgagee. without lability to the Morteawor. until notified to the contrary by the Morteagee;
and should said premises at the time of such defanlt be occupiad by the Morteavor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Couit of Common Pleas who shall be resident or presiding in the cpunty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises amd collect such rents amd profits, apphying said rents, after pay-
inglz h\lc!luc\!m)t of collection, to the mortgage debt without liability ty account for anything wore than the rents and profits actually
<o

13. That the Morigavee, at its option, may resuire the Mortgagor to pay to the Morteagee, on the first day of cach month until the
note seenred hereby is ully paid, the following sums in addition to the payments of principal aml interest provided in said nole: a sum
enqual to the premiums that will next become die and payable on policies of morteage guaranty insurance (if applicalde), fire and other
hazard insurance covering the mortgaged property. plus tares. and assessments neat due oo the mortgaged premises (all as estimated by
the Mortgagee) fess all sims already paid therefor. divided by the number of months to ehapse efore onie sonth prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to be held by Mortuaee to pay S\it? premiums, taves and
special assessments. Should these payiments exceed the amount of payments actmally made by the Mortgagee for taves, assessments, or
insurance preminms, the excess may be credited by the Mortgagee on subkequent payments to be made by the Motteagor: if, however,
said sums shall be insufficient to make said payments when the same shall bocome due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzagor forther agrees thit at the emd of ten years from the date
hereof, Mortgagee may, at its option. apply for_rencwal of mortgage gnaranty or similar inwnrance (if applicable) covering the halance
then renmaining due on the morteage debt. and the Morteagor may. at its oplion, pay the singhe preminm required for the remaining
years of the term. or the Morigagee may pay such preminm and add the same to the modeave delit. in which event the Morteagor shall
repay to Morteagee such premium payvment, with interest. at the rate specifiad in said promissory note, in equal monthly installments
over the temaining payment period.
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