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in accordance with Bormower's and Lenders written zgrecment or zpplicable Law. Borrewer shall pay the amcunt of all mrtcage in
wurance premivms in the manper provided under paragraph 2 bereld.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thearocn, shall becume additional indebtedness
of Borrower secured by this Mertgage. Unlkess Borromer Lerder agree to other terms of payment, such ameunts shall be payable
upcn notice from Lender to Borrower requesting payment thereod, 2od shall ear interest from the date of dishurscment a1 the rate
rayzble from time 1o time on ocutstanding principal under the Neote unless payment «f interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rare permissible under applicable Liw. Nothing con-

“tained in this paragraph 7 shall require Lender to incur any eapense or take any actizn hereunder.

$. Ixspecmox. Lender may make of cause t3 be made reascable entries upon and inspections of the Prepenty, provided
thit Lender shall give Bomrower notice prior to any such inspection specifying reasonabld cause therefor related 1o Lender's intcrent
in the Property.

9. Coxpemxanion. The proceeds of any award or chaim {or damages, direst ¢r consequential, in connection with any con-
denation ¢r other taking of the Property, o pan theref, o for conveyince in Meu of condemmiticn, are hereby assgeal and <hall
be paid to Lender.

In ke event of a total taking of the Preperty, the procecds shall be applied 10 the sums secured by this Mortgage, with the
excess, if any, paid 8o Borower. In the event of 2 partial uking of the Propenty, enless Borrewer and Lender (therwise agree in
writing, - there shall be applied to the sums sevured by this Mongage sich proportion of the procends as s equal w0 thar peoporticn
which the amount of the sums secured by this Mongige immediately price 1o the dize of tking bears 1o the Fair market value of the
Propenty immediately price 1o the daie of uking, with the balarce of the proceeds peid w Bomower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bortower that the condemnor cffers 10 make an
award or settle a cliim for damages, Borrower fails 19 respoed 10 Lender within 30 days after the date such notice is mailed, Lender
s authetired 10 collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property o 10 the sums
secured by this Mortgage.

Unless Lender and Borrower othermise agree in writing, any such applcation of peocceds to principal shall ocr extend o
rostpone the due date of the menthly installments referred 10 in paragraphs T and 2 hercof ce change the zmount of such installments.

10. Borrowem Not Rrizasep. Extension of the time for payment or medificaticn of amortization of the sums secured by
this \l.ng:ge granted by Lender to any successcr in inzerest of Berrower shall not cperate o release, in any manner, the hakility of
the criginal Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedicgs against such suc-
cuosse of refuse 10 extend time for payiment or otbenvize modify ameatizition <f the sums secured by this Mongage by reason of any
demand made by the ariginal Borrower and Bomower's successces in interest.

1). Fommesmaxce sy Lisver Nor a Wanzr. Any fortesrance by Lender in exercising any right ot remedy hereunder,
«r abernise afforded by applicable Liw, shall bt be 2 waiver of or preclude the exercise of any such right or remedy. The procure-
mezt ¢f insurance o the payment of taxes oo other liens o charges by Lender thall not be 2 waiver of Lender's right to accelerate
the muturity of the indebtedness secured by this Mongage.

12. Remecies Cumuvranive. All remedies provided in tbis Martgage are distinct and cumuhitive to any other right ¢z remady
urder this Montgege of afficaded by hiw or equiry, and may te exercised concumrently, independently o sucvessively.

13. Successoxs axp Assiess Bouxo; Joint axp Severat Lusminrry; Caepnons. The covenants and agreemwents herein oon-
uined shall bind, and the rights hereunder shall inure to, the respective successers and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 berecf, All covenants and agreemenis of Bomower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for ccnvenience only and are not to be used 13 interpret or dehine the provisions herecf.

.13, Nomice. Except for any notice required under applicable Liw to be given in asother manner, {a) any notice to Borrower
provided for in this Mortgage shall be given Ly mailing such ncotice by certibed mail addressed 10 Bortower at the Property address oz at
such other address as Borrower may designate by natice to Lender as provided herein, and (b) any notice 1o Lender shall be given
by certified mail, return receipt requested, o Lender's address stated berein or 1o such other address 2s Lender may designate by

nutice ) Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
¢t Lender when given in the manner designated kerein.

15. Usirozs Morteace; Govirning Law; Severaminiry. This form of mongige combines uniform covenants for national
use and pon-uniferm covenants with Limited variations by jurisdicticn to constituze a uniform secunity instrument covering real
peoperty. This Martgage shall be governed by the law of the jurisdiction in which the Property is Jxated. In the event that any
provision or clause of this Mortgage of the Nwte conflicts with applicable law, such conflict shall not affect other provisions of this
Meortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mongige
and the Nete are declared to be severable.

16. Borrowenr’s Cory. Borrower shall be furnished a onformed copy of the Note and of this Mortgage a1 the time of
execution of after recordation hereof.

17. Traxsrer oF THE Prorerty; Assumpnion. If all or any part of the Property or an interest therein is sold cr transfenred
by Burower without Lender's price written consent, excluding (a) the creation of a lien or encumbeance subcrdinate to this
Maetgage, (b) the craation of a purchase money security interest for househcM appliances, {c) 2 trandfer by devise, descent or by
vperativn of law upon the death of a joint terant o1 (d) the grant of any leaschold interest of three years or less not containing
an opticn 1o purchase, Lender may, at Lendet’s option, declare all the sums secured by this Montgage o be immediately due and
rayable. Lender shall have waived suck option to accelerate if, priot 10 the sk or transfer, Lender and the person 1o whom the
Property is 10 be sold or transferred reach agreement in writing that the credit of such person is satisfactory o Lender and that the
interest payable on the sums secured by this Mortgage shall be st such rate as Lender shall request. If Lender has waived the
upticn 10 accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment acxcepted in wrnting by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such opticn to accelerate, Lender shull mail Borrower notice of acceleration in accotdance with pon-
graph 14 kereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Borrower fails to pay such sums prior 1o the expiration of such period, Lender may,
without furither notice or demand on Botrower, inveke any remedies permitted by paregraph 18 hereof.

Nox-Uxirory Covexanrts. Borrower and Lender funther covenant and agree as follows:

18. Accrreramox; Resepies. Except as provided in paragraph 17 kereof, upon Botrower’s breach of any covemant or agree-
ment of Borrower in this Mortgage, including the coverants to pay when due any sums secured by this Morigage, Lender prior to
acceleration shall mail notice o Borrower as provided in paragraph 14 hereof specifying: (1) the Freach; (2) the acticn required 10
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach siust be
cured; and (4) that failure to cure such breach on or before the date specified in the nitice may result in acceleration of the suris seo-
cured by this Mortgage, foreclosure by judicial preceeding and sale of the Progerty. The notice shall further inforns Borrovier of the
right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-exstence of a default or any other
defense of Boruwer to acceleration and foreclosure. If the breach is ret cured on or before the date specified in the notice, Lender
at Lender’s option niay declare all of the sums secured by this Mcrigage to be immediately due and payable without further denzand
and may foreclose this Mortgage by judicial proceeding. ILender shall Le entitled to collect in such proceeding all expenses of fore-
closure, including, but not limited to, reasonable attorne)’s fees, and costs of documentary evidence, abstmds and title reports, all of which
shall be edditional sums secured by this Morigage.

19. Borrower's Ricnt 10 REINsTATE. Notwithstanding Lender’s acceleration of the sums -:ecured by this Merntgage, Bor-
scwer shall have the rght t0 have any priceedings begun by Lender to enforce this Mortgage discontinued at any time prior to
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