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Lender's written agreement or applicable law. Borroaer shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additonal
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o other terms of payment, such
amounts shall be payable upoa ootice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time 10 time cn cutstanding principal under the Note unless payment of

! interest at such rate wouhd be conlrary to applicable law, in which event sach amcunts shall bear interest at the highest rate ]
! permissible under applicable law. Nothing coatained in this paragraph 7 shall require Leader to incur any evpense or take
: any actioa hereunder. .
. 3. Imspection. Lender may make or cause to be made reasonable entrics upon ard inspections of the Property, provided
i that Leader shall give Borrower notice peior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9, Condempation. The proceeds of any award or claim for damages, direct of consequential. in connection with any
condemnation or other taking of the Property. or part thereof, o for coaveyance in beu of coodemnatioa, are hereby assigotd
and shall be paid to Leoder.

In the event of a total Laking of the Property, the proceads shafl be applied 10 the sums secured by this Mortgage.
with the excess, if any, paid 1o Borrower. In the event of a partial taking of the Property, unkss Borrower and Lender
otherwise agree in writing. there shall be appiied 10 the sums secured by this Morigage such propostion of the proveeds
as is equal 10 that proportica which the amount of the sums secured by this Modgage immediately piict to the date of
taking bears 10 the fair market valoe of the Propedy immediately prioe to the date of taking_ with the balance of the proceeds
paid to Borrower. ‘

Tf the Property is abandoned by Borrowey, ot if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a chim for damapes, Borrower faiks fo respond 10 Lender within 30 days after the date such notice is

. m’kd.’lgp‘krisamhorizcdtpcolkdandapplylbcptmtds.all.ender'soptim.eilhetlorcslozﬂionorrepairoftbe :
_ - Property of 10 the sums sccurdd by this Morgage. ’

T+ Undess Lender and Borrower otheraise agree in writing. any such applicatioa of procesds to principal shall not extend

or postpone the due date of the moathly installments referred to in paragraphs 1 and 2 bereof or change the amount of

19. Borrower Not Released. Extension of the time for payment or modification of amortzation of the sums secured
by this Mortgage granted by Lender to any successor in interest of Boerower shall oot 'operate to release, o any manner,
the Eability of the original Borrower and Borrower's successors B interest. Leddder shalt not be required to commende -
peoceedings againsd such successor of refuse 10 extend time for payment of otheraise médify amortization of the sums :

_ scmrcdbylhish!oﬂgagebymimotanydemmdﬁadc by the original Borrower and Borroweds successors in interest.
- 11~ Fothearsace by Lesdes Noi a Waher, Any fortearance by Lender in exercising any right or remady hereunder, of
othérsise afforded by applicable Jaw, shall not be a waiver of or prectude the exercise of any_ such right of remedy.
s
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Thepro'dn’cmtﬂlotiﬂsua‘ncéo‘tthcpa)mnlo(ﬁusocothgriiﬂisorchn;ts&ylxnde'rshd! not be a waiver of Lender”
© right to accelerate the maturity of the indebledness secured by this Motgage. ' o
12. Remedies Comulative, All remedics provided in this Mortgage are distinct and cumadative to any other right or
remedy ‘under this Mortgage or afforded by law or equity. and may be exercised concurreatly, independently oc successively.
- 13, Successors and Assigns Bound; Joinl and Several Lhability; Captions. The covenants and agreements herein
coatained shall bind, and the rights hereunder shall inure 10, the respective successovs and assigas of Lendei and Borrower,
;™ subject (o the provisioas, of 'pa'ngr':pl%‘ 17 bereof. ANl covenants and agreements of Borrower ‘shail be joint and several
The captions ‘and headings of the paragraphs of this Mortgage are for convenience caly and are pot to be used to
- interpret of define the provisicas hereof. ' ‘

- 14, Notice. , Excepl for any nolice required under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Moctgage shall bé given by maitiog such notice by certified mail addressed to Borrower al
the Property Address or at ‘such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice 1o Leader shal be given by certified mail, retum receipt requested, to Lender’s address stated herein of to
such other address as Lender may designate by notice to Borrouer as provided herein. Any notice provided for in this

" Mortgage shall be deemed 10 have been gived to Borrower of Leoder mhen given in the manner designated hercin.

§5. Usiform Mortgage; Governing Law; Severability. This form of movigage combines uniform covenants for patisaal
use and poa-uniform covenants with limited variations by jurisdiction o constitule a uniform security instnenest covering
_real property. This Morigage shall be governed by the law of the jurisdiction in which the Property is Tocated. o the

event that any provisica or clause of this Morigage of the Note cooflicts with apphicable law, such conflict shall nct affect

other piovisions of this Morigage o the Note which can be given effect without the conilicting provision, and to this
end the provisions of the Mostgage and the Nole are declared to be sevenable. ‘ R :

© . L 16, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Moitgage at the time
. of exécution os aftet recordation hereof. : : ST

717, Transfer of the Property; Assamption. If all of any part of the Property of an interest therein fs scid or transferred

- by Borrower without Lender’s prior writiea consent, excluding (2) the creation of 2 liea of encumbrance subondinate 1o

* this Morigage, (%) the creaticn of 2 purchase moocy sécurity interest for houschold appliances, (c) a_transfer by devise,

déscent of by operation of law upoa the death of a joint teaant or (d) the grant of any leaschold interest of three years of less

not containing an option (o purchase, Lender may, at Lender’s opticn, dectare all the sums secured by this Mortgage to be

immediately dye and payable, Leoder shall have waived such option to accelerate if, prior to the sale of transfer, Lender

and the pétsoa to whom the Property is to be sold or transferced reach agreement in writing that the credit of such person

is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate a5 Lender

~ shall request. If Leoder his waived the option to accelerate provided in this paragraph 17, and if Borrower's socoessof in

interest has cxecuted 2 writién assomption agreement accepied in writing by Leader, Leader shall release Borrower {rom all

obligations vader this Mortgage and the Note. ‘ ‘ ' nTh o '

If Lendes exercises such option to accelerate, Eender shafl mail Bosrower notice of accckeration in, accordance with

paragraph 14 bereof. Such potice shall provide a period of not less than 30 days from the date the notice is mailed within

" which Boirower may pay the sums declared dve. 1f Boripwer fails 1o pay such sums prior to the evpiration of such pericd,

Lender may, without further notice or demand oa’ Borrower, invoke any remedies permitted by paragraph 18 hereol. IR

Non-Untroau CovENANTS. Borrower and Lender further covenant and agree as follows:

18. - Accelerition; Remédies. Except as provided in paragraph 17 hereof, wpon Borrower’s breach of say covenast
or agrecment of Borrower i this Mortgage, inctoding the covenants (o pay whea du¢ asy soms secared by this Morigage,
Lender prior o acceleration shall mail notice fo Borrower as provided in paragiaph 14 hereof specifying: (1) the breach;

“i (2) the action reguired to cure such breach; (3) 2 date, mof less than 30 days from thé date the motice Is mailed fo Borvower,

by which such breach mwst be cured; and (4) that fadare o' cure such breach om or before the dale specified in the motice

* iy result In accelefation of the suins securéd by this Mortzege, foreclosire by judicial proceeding and sale of the Property.
The Rotice shall farther inform Borrower of the right to reinstale after acceleiation and the right to dsert in the foreciosare
proceeding the aon-esistence of & default or any othér defense of Borrower fo acceleration and foreclosare. 1f ihe breach
s not cuied os or before the dale specified fn the notice, Lender at Lender’s option may declare all of the sums sécured by
this Morigage fo be immedistely doe and payable without further demand and may foreckose this Morigage by judicial
proceeding. Lendeéi shall be eatitled fo collect in such proceeding all expemses of (oreclosure, Including, but wot Emited to,

* reasonable stloruey’s fees, and costs of documealary evidence, abstracts and tide reports, all of which shall be additional sams

s - secured by this Mortgage, - o . e g s .

i 19. Borrower's Right to Reinstate.- Notwithstanding Lender’s acceleration of the sums secured by this Morlgage,

Borrower shall have the right to have any proceedings begun by Lender to eaforce this Mortgage discontinued at any time
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