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I EDERAL SAVINGS
#IAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

s MORTGAGE OF REAL ESTATE

COUNTY OF..__ GREENVILLE .o

To Al Whom These Presents May Concern:

We, Edgar Jack Lail and Leola B, Lail, of Greenville County,

o . . e A hereinafter referred to as Mortgagor) (SEXD(S) GREETINGS:

WHEREAS, the Moutgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
- GREEXVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) in the full and just sumof oo

Twenty=Eight Thousand, Five- Hundred and-Nof1l00=—====m=c=crmrassm——cn—— ($-28,500,00-—)

Dollars, as evidenced by Mortgagor's promissory note of even date herewith, which note . ... ... _ﬂ_QQ&Q@__C_QBtﬂim__._-.-_H
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under cerlain

conditions), s.:ud note to be repaid with interest as the rate or rates therein specified in installments of
Two Hundred Fifty-Six and 43/100-----—----—-—--

, = TUTSITTTIITIINS 256.-_43_) Dollars e2ch on the first day of each
month hereafter, in advance, until the principal sum with interest has been paid in full, such payments to be applied first to the payment
of interest, (jom_puled monthly on unpaid principal balances, and then to the payment of principal with the payment, if not sooner

paid, 1o be due and payable _20____ years after date; and

WHEREAS, said note further provides that if at any timé any jon of the 'ncigal or interest dve thereunder shall be past
due and vppaid for a period of thirty days, or if there shall be aniol:;i]ure to mmpg" with and abide by any By-Laws or the Charter
of the Moitgagee, of any stipulations set out in this mortgage, the w amount due thereunder shall, at the option of the holder thereof,
become i iately due and payable, and said holder shall have the right to institute any pro ings upon said note and any collat-
erals given to secure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; and

WHEREAS, the Mortgagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Mostgagor's account for the payment of taves, insurance premiums, repairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Mortgagor, in consideration of said debt and to secure the payment thereof and any further
sums which may be advanced by the Mortgagee to the Mortgagor's acvount, and 2ko in consideration of the sum of Threc Dollurs
($3.00) to the Mortgagor in hand well and tmlwid by the Morigagee at and before the sealing of these presents, the receipt whereof
is hereby acknowledged, has granted, bargained, scld,

Moctgagee, its successors assigns, the following described real estite:

All .lhal.oe:taih_ piece, parcel, or Jot of land, with all improvements thercon, or hereafter o be comtnxtéd thereon, situate, hying
and being in the State of South Carolina, County of =~ Greenville, on the southern side of Rifle Glub

Road and ,'cdnta’iping .76 acres according to a plat prepared by Terry T, Dil,l‘idal:ie__d
March 20, L9_72,'and'_ having, according to said plat, the following metes and bounds,

tomwig:

BEGINNING at an_iron pin on.the southern side of Rifle Club Road, said point

¥ . . -

running thence with the common line of the within described property and .that mow or

formerly of Boroughs.S. 26-54 E. 231 feet to an iron pin; thence S. 47-00 W. 30, feet

_being 670 feet west of .the intersection of Rifle Club Road and St. Mark Road and -

_'gf"ati';irdn pin; S. 25-30 W. 85 feet to an .iron ping ‘.tl.\'én'ée, N. :37-53 W. 283 -feet to an

ffon pin at the curve of Rifle Club Road; thence with the curve of Rifle Club Road,

rd o is N..15-38 E. 31 .feet to an.iron pin; thence with.the southern
gide of Rifle Club Road, N. 67-08 E. 130 feet to the point of beginning; being the
dpme conveyed to us by W. H. Alford by deed dated October 16, 1973 and recorded im the

* ".\ 3

ville.County on November 1, 1973 in Deed Vol. 987, Page 438.

z . | ' L
&  Being the same conveyed to the grantors by deed of W. H. Alford, dated

Ottober 16, 1973, and recorded in the RMC Office for Greenville County November 1,
73 in Deed Book 987 at page 438.

tq'n T A AR A N R TR TR

| A LRSTATE OF SOUTH CAROLINA 1%
ASCUTH; CARQLINA TAX COMMISS :
S e

O

o

O ot 3

| | PR ]

Page 1

and released, and by these presents dees grant, bargain, sell and release unto the
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