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in accordance with Boerower's and Lender's written 2greement or spplicable liw. Boarrower shall pay the amaunt of ¥ mangage in-
surance premiums in the munner provided under paragaph 2 berecl. e
Any amouats disbursed by Lender pursuant to this parageph 7, with interest therevn, shall bevome additianal indebtednes h
¢f Borrower secured by this Mortgage. Unless Borrower a.ncsn Lerder agree to other terms of payment, such amcunts shall te payvatke
upon notice from Lender 1 Borrower requesting payment thereof, 2nd shall bear interest from the date of disburserment at the rate
payable from time to time on outstanding principe]l under the Note unless payment of interest at such rate would be contrary to -I
applicable hiw, in which event such amounts shall bear interest at the highest rite permissible under applicable law. Nothing con- "
tained in this paragriph 7 shall require Lender to incur any expense o take any acticn bereunder,
8. InspEcion. Lender may make or cause to be made reascnable entries upon aed inspections of the Propeny, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cauce therefor related to Lender’s interest
in the Property. _ : % i 3
9. Coxpesxamios. The proceeds of any award o chaim for damages, direct o consequentia), in cennection with any cos- : : (: i
»

demnation or other taking of the Property, o punt thaedf, or for conveyance in licu of cendemnaticn, are hereby assigped and shall ! . kﬁ ’ ;_
be paid to Lender. i :
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In the event of a tota] takirg of the Property, the procecds shall be applied to the sums secured by this Martgage, with th: : Y 'Ti‘ i ‘
excess, if any, paid 1o Borrower. In the event of 2 partial aking of the Property, unless Bomower and Lender ctherwise agree in : ‘I .
writing, there shall be applied to the sums secured by this Mongage such propotion of the proceeds as is equal o that proportion : 5 -3
which the amount of the sums secured by this Mortgage immediately peior to the date of uking bears to the fair market valve of the ! ! e WA E
Property immedistely prior to the date of uking, with the halance of the proceeds peid ta Botrower.

If the Property is abandoned by Borower, oc if, after notice by, Lender to Borrower that the condemnce cffers to make an : !
award oc setde a chim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender : ;
is authorized 1o collect and apply the proceeds, at Lender’s opticn, cither ta restoratica ot repair of the Property or to the sums M
secured by ohis Mortgage. '

Unless Lender and Botrower otherwise agree in writing, 2ny such application of proceeds to principal shall not extend ¢x E

i
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postpone the due date of the monthly installments referred (o in parazraphs 1 and 2 hereof cr change the 2mount of sch installments.

10. Borrowrr Nor Rrieasep. Estendgon of the time for payment of modificaticn of amactization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrswer shall not cperate to rekase, in any manner, the Hability of
the crigiml Borrower and Borrower's successors in interest. Lender shall not be required to commence peoceedings againt sch suc-
cessor oc refuse to extend time for payment o otherwise modify amottization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and . Borrower's successces in interest. ' '

. 11. Fomsearaxce 3y LExpir Nor A \Waver. Any fortearance by Lender in exercising any right or remedy bereunder,
ct otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
mezt of insrance of the payment of taxes or other liers or charges by Lender shall nct be a waiver of Lender’s right to accekerate
the maturity of the indebtedness secured by this Mortgage.

12. Restepies Guuuramive. All remedies provided in ihis Morigage are distinct and cumuhtive to any other right or remedy
under this Mortgzge or afforded by hiw or equity, and may te extrcised concurrently, independently of successively. _
13, Successors axp Assicys Bouxn; JoiNt axo Severar. Liamisry; Carmioss. The covenants and agreerents berein con-
tained shall bind, and the rights hereunder shall inure to, the respe:tive successors and ass'gns of Lender and Borrower, subject to i
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several The capiions and head-
ings of the paragraphs of this Morigage are for convenience cnly and are nct to be ueed o interpret o define the provisiens Eereof.
14, Norice. Except for any notice required under applicable Liw to be given in another manner, (2) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notize by certified mail addresced to Borrower at the Property address cx at
such other address 15 Borrower may designate by notice to Lender as provided berein, and (b) any notice to Lender shall be givea
by certified mail, return receipt requested, to Lender’s address statad berein or to such other address as Lender may designate by
notice 13 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrowrer
ot Lender when given in the mannct designated herein. ' '

15. Uxiroass Morrcace; GovErNing, Law; SEVERABILITY. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with Emited variations by jurisdicion to constitutz a uniform  secutity instrument covering teal
peoperty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
prosision o clause of this Mortgage or the Note conflicts with appbicable law, such conflict shall not affect other provisions f this
Mortgage or' the Note which can be given effect without the confBlicting provision, and to this end the provisions of the Mortgage
and the Note are declared 1o be severable. '

16. BORROWER'S. Corr. Borrower shall be fmnis}:o;l a conformed copy of the Note and of this Mortgage at the time of
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execution of after recordation bereof.

17. Traxsser oF THE Prorerty; Assusemon. I all or any part of the Property ot an interest therein is soM or transferred
by Bomower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
- Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (¢} a transfer by devise, descent ox by
operation of law upon the, death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing
az option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and

payable. Lender shall have waived such option to accelerate if, paior to the sale ot tramsfer, Lender and the person to whom the
Property is to be soM or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the 4 i
interest payable on the sums secured by this Mongage shall e at such rate as Leoder shall request. If Lender has waired the i
_cption 1o accelerate provided in this paragraph 17, and if Borrower's successor in intezest has executed a written assumption agree- '
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.
M Lendex exercises such option to accelerate, Lender shall mail Borrower motice of acceleration in accordance with parns- by L
1 . graph 14 bereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which ’ -
Borrowet may pay the sums dechired due, 1 Borrower fails to pay such sums prior to the expiration of such period, Lender may, '
without fusther notice or demand oo Borrower, invoke any remedics permitted by paragraph 18 hereof. S

‘Nox-Uxirorst Covexaxts. Borrower and Lender further covenant and agree as follows:

- 18. Acceremamiox; Resignies. Except as provided in paragraph 17 kereof, upom Borrower's breach of any covemant cr agree- . :
ment of Borrower in this Mortgage, including the covenants 1o yay when due any sums secured by this Movigage, Lender prict to !
acceleration shall mail motice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the Freach; (2) the ccticn required 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is wailed to Borrower, by which such breach wust be
cured; and (4) that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Mortgage, foreclosure by judicial groceeding and sole of the Progerty, The rotice shall further inform Berrover of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the mon-existence of a default or any other !
defense of Borrower to acceleration and foreclosure, If the breach is not cured o or kefore the date specified in the notice, Lender ] o
a1 Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable without further demand :
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such groceeding all expenses of fore-
closure, including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall ke additional sums secured by this Morigage. :

19. Borrowrn's Ricur 10 REINSTATE. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Bor- !
rewer shall have the right to have any prxcedings begun by Lender to cnforce this Mortgage discontinued at any Ume prior to

.



