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TOGETHER with all and singular the rights, m:embers, hereditiuwnts. and appurtenuas to the sune belonging or in any way
incider:t of appentaining, iduding all built-in stoves and refrigesators. heating. air vomeditioning, plumbing and chacteical fintures, wall
to wall carpeting, fences amd gates, and any othwr equipment or [intures pow or hereatter attacded. connatad or fittad in any manrer,
ii bf—in_ti;-the intention of the plitics bercto that all such fivtures and equipment, other than bouschold Furniture, be comsiderad 2 put ot
the realty. +

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sivuvssors and assigns forerer.

The Mortgagor represents and warrants that said Mortgagor is scized of the above desenbad promises in fee simple absolute; that
the above desiribed premises are froe and cdear of all icns or other encumbranas; that the Mortzazor is Linfully conpuwered to con-
vey or encumber the same; and that the Modgegor will forever defend the sail premises uuto the Mortgagee, its sucoessors amd assizns,
from ard against the Mortgagor and every person whomsocver Lawfully chiiming or to JJaim the siine or any part thervof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That ihe Mortzagor will promptly pay the princips] and interest on the indebtedness evidenced by said promissory mote at the
times and in the manner therein provided. : ‘ ] -

2. That this mortgage will secure the Mortgagee for any additional sums which may be advarced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assexunents, hazard insurance pretuinus, repairs or othar such purposes pursuant to the
provisions of this mortgage, and also for any loars or advances that may hereafter be made by the Mortgagee to the Mottzagor under
the :‘UMEB;:‘ Sec. 45-55, 1962 Code of laws of South Carolina, as amerdad, or similar statutes; ared all sums so advanced shall bear
interest at same rate of rates as that provided in said note unless othcnwise agreed upon by the parties and shall be payable at the
demand of the Mortzafce, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or bereafter to be ervated, insured
against Joss by fire, windstorm and otheér hazards in a sum not less than the balince due hercunder at any tine amd in a company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the polica or polivies of insurance to the Mottzarce and
avrees that all such policies shall be belti by the Mortgagee should it so require and shall include Joss payable clawses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notie thereof to the Mortgagee by registered muail; and should the
Mortagor at any time fail to keep said premises insured or fail to pay the preriiums for such insurance, then the Maigages may cause
such imprincnents to be insured in the nune of the Morigagor and reimburse itself for the cost of such insurarae, with interost as
hereinabove provided. o

4. That the Mortzszor will keep all improvements upon the mortzaged préemises in cood repair, and should Mortzagor fail to Jo
w0, the Mortgagee may. at its oplicn, euter upon saikd premises and make whatever repairs are necessany and charge the aapenses for such
repairs to the mortgige debt and collect the same under this mortgage, with interest as hereimbove providel.

5. That i Mortgigee may at any time regeire the Estance and mintenince of insurance upon the life of any person obligated
under the indeditedness secure hereby in a sum sufficieat to oy the matage debt, with the Mortzazee as beneficary, and if the
premiums are rol othenwise paid, the -Moctgagee may pay sanl premiums ard any amound so paid shall bovome a pat of the mortgage

6. That Mortgacor agrees to pay all taves and other public assessmcnts kil avainst the mortraged premises on or before the
Jdue dates thereof amd to exhibit the receipts therefor at the offices of the Moctragee immediately upon paiynrut, amd should the Moit-
gagor fail to pay such taves am! asscssoxots nhen the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortzaze debt and collect the same under this mottgaze, with interest as above provided.

7. That if this motteage secures 2 “constroction baan™, the Mortizsor agrevs that the prim ipal amount of the indebtedress hereby
sevured shall be disbursed to the Mortgagor in periodic payments, as corotimtion prozresses, in accordance with the terms and condi-

tit;ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. '

S. That the Mortzavor will not further encumber the premises alove described, without the prior consent of the Moitgagee, and
should the Mortgayoer so eumber such premises, the Mortgagee may. at its oplion, Jdehire the indelbtedness hereby secured o be
iminediately due and payable and may institute any proceadings nevossary to volk+t said indebtedress

9. That should the Moitzagzor alienate the mortgaged premises by Contract of Sale Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is wot pakd in full, the Mortgagor or his Purchaser shall be revuired to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contraxt of Sale, Borad for Title. or Dved of Convevance, and have the interest
rate on the loan balince evisting at the tine of transfer modified by imceasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Liw, o1 a kaser increase in interest vate as may
be determined Ly the Assodiation. The Assoviation will wutify the Mort2agor or his purchaser of the 14w interest rate amd monthly pay-
ments, ared will mail him a 1ow passbook. Shoukd the Mortgagor, or his Purchaser, f3il to comply with the provisions of the, within
paragraph. the Morteagee. at jts option, may declire the indebtedness hereby securad to be immediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That shoukd the Mottzazor fail to myke payments of priocipal ard intezest as due on the promissory note and the same shall be
unpaid for a period of thinty (30) days. oc if there shoul be any failure to comply with ared abide by any hy-laws or the charter of
the Morteagee, or any stipulations set out in this mortvage, the Morteazee. b its oplion. nuy write to the Morteavor at his bist known
address giving him thirty (30) days in which to rectify the said default and shoukl the Mortzagor £ai to rectify said defanit within the
said thirty days. the Mostzazew, mav, at its option, ircrease the interest rate on the kean balice for the remaining term of the Joan or
for a Jesser term to the manimum rate per annum p<rmitted to be charged at that time by appliable Sonth Carolima law, or a lesser
increase rate 3s may be determined by the Association. The monthly payments will he adjnsted accondingly.

11. That should the Mottzagos fail to make pasvinents of principal ared interest as due on the pramison note and shoukl any monthly
installment bexome past due for a period in evcess of 15 days, the Morhzager mny ollect 2 “hte harre” not o exceed an amourt
equil to five (5% ) per contum of any such past due installment in order to cover the extra expense incident to the hamdling of such

“delinquent payments.

12. That the Mortgazor hereby assizms to the Mortgagee, its suciessors aml assizns. all the rents. issnes. an] profits accruing from
the moitgaged premises. retaining the sight to colledt the samie so long as the delit hereby secured is not in arrears of payment. but
should any part of the principal indebtadness, or interest, laves, or fire insurarwe premiums be past due and unpaid, the Mortgagee
may without notice or [urther procealings take over the mortgaged premises, if they shall Le ocvapied by a tenant or tenants. and
collect said rents amd profits and apply the same to the indebtadacss herely secured, without Iiability to aceount for anything more
than the rents and profits actually collected, dess the cost of collection. and any tenant is authorized. mpon requost by Morteagee, to
make all rental payments dirext to the Moitgagee, withont lability 1o the Morteagor. until potificd to the vontrany by the Motzagee;
and should said premises at the time of such defanlt be occupied by the Mortgagor, the Mortavee iy apply 1o the Judge of the
County Court or to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the conuty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and peofits, applying said rents, after pay-

l'n_lu!l lheedcmt of collection, to the mortgage debt without liability 1> account for anything nore than the reonts and profits actually
collected. 7

13. “That the Mortragee, at its option, may require the Mortgagor to pay to the Mortgagee, on the fisst day of cach month until the
note secured hereby s fully paid, the following sums in addition to the payments of principal andd interest provided in said note: a sum
cqual to the premiums that will nat become due and payable on policics of mortgage guaranty insurance {5f applicable), fire and other
hazard insurance covering the mortgaged propesty, plus tares. and assessments neat due on the mortzared premises (all as estimated by
the Mortgaree) less all sums already paid therefor. divided by the number of months to elapse Ixfore one nionth prior to the date when
such premiums. taves. and assessments will be due amd payvable, such sums to be held by Motteagee to pay s.nic? premimms, taxes and
special assessments. Should these payments exceed the amount of payments actially made by the Morteagee for taxes, assessments, or
insurance preminms, the excess may be cradited by the Morteagee on subsequent payments to be made Ly the Morteagor: if, however.
<aid sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgacor farther agrees that at the end of ten years from the date
hereof, Mortgaree may, at its option. apply for renewal of morfgage guaranty or similar insrance {if applicalle ) covering the halance
then remaining due on the mortcage debt. and the Morteagor mav. at its option, pay the single premium requited for the remaining
vears of the term. or the Mortgagee may pay such premin and add the same to the morteage debt. in which event the Morteavor shall

repay to Mortgavee such premium payment, with interest. at the rate spedified in saild promissory note, in equal monthly installments
over the remaining payment penod.
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