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TOGETHER with all and singular the rights, members, hereditaments, and appurtenanees to the same belonging or in any way
incident or appertaining, induding all built-in stoves and refrigeratoes, heating. air conditioning. plumbing and elatriaal fintures, wa
to wall carpeting, fences and gates. and any other equipment or firtures now or Lereafter attached . contnted o fittad in any manner,
F it being the intention of the pastics hereto that all such fistures and equipment, other than houschol furniture, be comiduored a paat of
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the realty.
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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its sucunsors amd assigns forever.

The Mortgagor represents amd warrants that said Mostgagor is scized of the above descnibed premises in fee simple absolute; that
the atove desiribed premises are free and clear of all Liens or other encumbrances; that the Mortgagor is L fully empowered to con-
ey of encumber the same; and that the Modtgagor will forever defend the wid premises unto the Mortgages, ils suawssors amd assigns,
from and against the Mortgagor and every person whomsoever Lawfully claitning or to caim the same of any past thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
times and in the manner therein provided. . . 5

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the :
Mortgagee, for the payment of taxes, or public asscssments, hazard insurance premiums, repairs or other such purposes pursuant to the J
provisions of this mortgage, and also for any kuns or advahces that muy hereafter e made by the Mortgagee to the Montgagor umler i
the authority of Sec. 43-53, 1962 Code of Laws of South Carolina, as amended, or similar statutes; aml all sums so advarged shall Lear
interest at the same rate of rates as that provided in_said_note unless otherwise agroed upon by the partics and shall be payable at the ;
demand of the Mortgagee, unless othbrwisd Provided in Wiiting. ‘ ;

3. That Mortgagor will keep the improvements on the moitgaged premises, whether now esisting or hereafter to be ervdted, insured !
against Joss by fire, windstorm and other hazards in a sum not Jess than the nce due hereunder at any lime amd in 3 cosupany or :
companies acceplable 1o the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
awrces that all such policies shall be held by the Mortzagee should it o require and shall inclnde ks payable dauws in favor of the
Motgagee; and in the event of Joss, Mortgagor will give immediate notice thercof to the Mortgagee by regivtered mail, arnd should the
Afortgagor at any time f1il to kevp said premises fnsured or fail to pay the premiums for such insurame, then the Mortageds may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such irsurance, with interest as
hereinabove provided. ‘ ' .

4. That the Mortgagor will keep all improvements upon the morteaga] premises in good repair, and shoukl Mottgazor fil to do
‘ 0. the Morigagee may. at its option, euter upon said premises and male whatever repairs are nevessany and charge the expenses for such
. repairs to the mortgage d(bl ard collect the same undes this mortgage, with interest as hereinabove provided.

§ : 5. That the 'Modgagee nuy at any time reguire the issuance and maintenance of insurance upon the life of any person obligated
‘ undér the indebtedness secured hereby in a sum sufficient to pay the mortgage Jebt. with the Mortgagee as beneficiary, and if
premiums are nct otherwise paid, the Mortgagee may pay said premiuing and any amount so paid shall bevome 2 past of the modtgage

11 abrab B g et

sy tp——

[P

[

e b horn b oh

6. That Mostgayor agrees to pay all taxes and other public assessments kvied against the mortgaged premises on or before the
Jue dates thercof amd to eshibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Moit- o
2agor fail to pay such Laves and assessments when the same shall fall dhse, the Mortgagee may, at its option. pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this moitzage, with interest as above provided. -

7. That if this moitgage secures a ‘constrction loan™, the Mortgazor agrees that the priscipal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as comstiction progresses, in sccordance with the terms and condi-

li\}ns of 2 Construction Loan Agreement which is separately executed but i made a part of this mostgage and incorporated herein by
reference.

P e HEE A AL Al et

$. That the Mortzazor will not fusther encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morteagor so encumber such premises, the Mortgagee may. at its option. dexlare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings naessary to vollect sard indebtedness.

: 9. That shoukl the Mortgavor alicnate the mortgagad premises by Coutract of Sale. Bond for Titke, or Decd of Conveyance, and

g the within mottgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indeltadness, pay the reasomable cost as required by the Association for processing the
assumption. furnish the Association with a vopy of the Contract of Sale. Bond for Title, or Dval of Comeyance, and have the interest
rate on the koan halarce evisting at the time of transfer modified by inureasing the interest rate on the sail loan balince to the maxi-
mum rate per annum penaitted to be charged at that time by applicalile South Carolina Law, or a kxser incaease in interest rate as may
be determired by the Association. The Association will notify the Morteaor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 rew passhook. Should the Montgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgazee. at its option. may declare the indebtedness herehy seured to be immediately due and payable and may
institute any proceedings recessary to collect aid indebtedness.

10. That shoul the Moitgaror fail to male payments of principal and interest as due on the promissory note and the sune shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abale by any by-laws or the charter of
the Moctgagee, or any stipulations sct out in this mortgace. the Mortragee, 4t its option. maay write to the Mortgagor at his List known
address giving him thirty (30) days in which to rextify the said default 2nd should the Mortgagor fail to rectify said defanlt within the
said thisty days, the Mortgagee, may. at its option, increase the interest rate on the kun balance for the remaining term of the loan or 3
for a besser term to the mavimum rate per anrum pormitted to be charzed at that time by applcalde South Carolira law, or a lesser -
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increase rate as may be determined by the Assocition. The ‘monthly payments will be adjusted accordingly.
1L That should the Mortzagor fail to make payuicnts of principal arl interest as die on the promissory note and should any monthly :
installment become past due for a period in evcess of 15 days, the Morteazee may collet a “hate aharee” e to exceed an amount :
eqnal to five (57%) per centum of any such past due installment in order to corer the eatra capense incident to the handling of such i
e delinquent payments. :
& 12. That the Moitzagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issnes. and profits accruing from :
% the montgaged premises, refaining the right o colled the same so lonk as the debt hereby scored is not in arrears of payment. but *
;f’; should any part of the principal indebtedness, or interest, taves, or fire immrance premimns, bhe pat due and unpaid, the Mortgagee %
g may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. a :
B collect said rents and profits aied apply the same to the imlebtedness herely securad, without lability to account for anything more if
= than the rents and profits actually collected, less the cost of collection. am! any tenant is anthorized. upon request hy Mostgagee, to !
,::_’ make all rental payments direct to the Mortgagee. without Liability to the Morteagor. until notifiad to the vontrary by the Mortgagee; ,;
3 and should said premiscs at the time of such default be occupi by the Mortgagor, the Mortgagee may apply to the Judge of the d 1
3 County Court o1 to any Jinlge of the Court of Common Fleas who shall be resident or presiding in the connty aforesail for the appoint- A
3 ment of a receiver with authority to take possession of said premises and collect such rents and profits, applving said rents, after mr f1
o ing the cost of collection, to the mortzage debt without Hiability 8> account for anything more than the rents and profits actually i
i collected. ;
Y ) 13. That the Motteagee. at its option, may require the Mortgagor to pay to the Morteagee, on the fisst day of each month until the 4
VA ‘ note secured herehy is fully paid, the following sums in addition to the pasments of principal and interest provided in said nole: a sum H
j equal to the preminms that will neat become due and payable on policics of mortgave waranty inwurance ¢if applicable), fice and other ]
3 hazard insurance covering the mortgaged propesty, plus taves. and assessments neut due on the motgaged premises {all as estimated by -
E the Morteagee) less all sums already paid therefor. divided by the aumber of months to elapse before one month prioe to the date w hen :
such premiums. taxes. and assessments will be due and pavahle, such sums to be_hekd hy Morteagee to pay saie preminms, taves and 3
1 o special assessments. Shoukdt these payments exceed the amount of payients actually made by the Morteagoe for tases, assessments. of g
i insnrance preminms, the excess may be credited by the Morteagee on sulserquent payments to Le made by the Mortzagor: if, however., HE
| said sums shall be insulficient to make said pavinents when the same shall become due and payable, the Mortgagor shall pay to the !
i Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further azrees that at the e of ten vears from the date N
e herecof, Morteazee may, at its option. apply for rencwal of mortgage gaaranty or similar insurance (if applicalde) covering the balance i}
2 i then remaining due on the mortzage debt. and the Mortragor may. at its option. pay the single premium required for the remaining ‘t
- vears of the term. or the Mostgagee may pay such premium and add the same to the morteage debt. in which event the Morlgagor shall 't
B repay to Morgagee such preminm paynent, with interest. at the rate spexified in said promissory note, in ¢qual monthly installments It
51 over the remaining payinent period. i¥
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