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(11} intercst on the Note secured kereby;

{IV) amontizatica of the prizcipal of s2id Note;

11. In the event the Mortgagor lails to pay sums provided for in this Mortgage, the Mocrigagee, at its option, ma the
same. Any excess fands accumulated under (&) of lt: peeceding paragraph remaining afletspas)'menl of lhie) item lhgre!:ymen-
Iu'.n.zc‘ttl‘i shall be credited to snbsg?u‘ent monthly payments of the same nature required thereonder; but if any sech item shall
exceed the estimate therefor, or if the Mortgagor s 1l fail 1o pay any other goveramental of munci 1 charge, the Mortgagor
shall forthwith make good the deficiency or pay the charge before the same become delinquent or su ject to interest or pen-
alities and in default thereof the Mortgagee may pay the same.

ANl sums paid by the Morigagee and any sums which the Mortgagee may be reguired o advance to mortgage insurance
pce'niums.g;all. be added to the p(incipal of the debt secured hﬁgby aond shall bear intetest from thepz)arte olg 8yment a:'tulzae
rate sgccahed in the Nete and shall be doe and payable on demand,” Incaseof termination of the Contract of Morigage Insar-
aace by pepaymeat of the Moctgage in [sll, or othermise {except as hereinafier provided), accemelations weder(a) of the
preceding paragra hezeof not required to meel payments due onder the Contract of Mortgage Insurance, shall be credited to
the Mortgagor, | the property is sold ender foreclosare or is otherwise acq;ired by the Morigagee after defanlt, any remain-
ing balance of the accemulations cader (b} of the peeceding paragraph shall be credited 1o the peincipal of the Mortgage as of
the date of the commencement of foreclosure J;goccedings or as o lge date the froperty is otherwise acquired; and accumala.
tions under (o) thereof <hall be likewise credited ualess required 1o pay somsdue the Secretary of Housing and Urhan Devel-
opment, acting by and throagh the Federal Housing Commissioner under the Contract of Mostgage lnsvrance; '

12, That the Mortgagor will pay all ground cents, if any, taxes, assessments, waley rates, aod other governmental or munci
Eal charges or impositions to the exteat provision therefor has not been made by monthly epls as hereinbefore provided

efore the same become delinquent o suobject to interest or penalities, and in default thereof the Marigagee may pay the same.
All such sa=s so paid by tbe Morigagee plos any sams which the Martgagee has advanced 10 pay moilgage insurance pec-
miems or fire and other zard insurance premioms not peovided for by monthly payments hereundes shall be added tothe
peincipal of this Mortgage, shall bear interest at the rate specified in the Note Irom the date of the advance and shall be doe
and payable to the Mortgagee npon dewmand;

13. That if the Mortgagee is made or becomes a party to any suit or action, by reason of this Mortgage or the Indebtedness
hereby secured, the tgagoe will pay all expeases incured by the Mostgagee therein, including a reasonable attorney's fee;

14. That if the Mortgagoe shall assign or attempt to assign the rents, issues, of peofits or any part thereof of the premises
mottgaged hereby without the written corsent of the Mortgagee, or in case of the acteal or threatened demolition or removal
of any building on of to be erected upom said premises, thea, at the option of the Mortgagee, the debt Lereby secured shall
immediately become due;

15. That if it defasht in any of the coverants or agreements contained herein, or in said Note, then the Mottgagee may per-
foce the saxe, and all expenditeres made by the Montgagee in so doing shall draw interest al the rate specified ia the Note,
and shall be repayable by the Mortgagor to the Morigagee, and, together with interest and costs accruicg thereon, shall be
secured by this Mortgage;

16. That the Mortgagor will ot voluntarily create or peramit to be created against the propeity subject to this Mortgage any
lien oc liens inferior or superior to the lien of this Mortgage and forther that it will keep and maintain the same [ree from the
claim of all persons supplying labor or materials which will enter into the coastroction of any and all buildings now beinf
etected or to be erected on said premises, and on the failare of the Morigagor to perform these covenants,of any gert thereol,
thereupon the peincipal and all arrears of imterest shall, at the option of the Morigagee, or any holder of the Note secured by
this Mortgage, becoxe due and payable, anything contaiced herein to the contrary notwithstanding;

17. That the improvements about to be made upon the premisesabovedcscril:edandallplansandspccificalions.compl with
all muncipal ordinances and regulations made or promalgated by lawfal avthority; and that the same will upon completion
comply with all such mancipal ordinances and regulations and with the rales ol’lhe fire rating or inspectios organizations,

burean, association or office which are now of may herealter become applicable Lo the premises above described;

18, That Motigagor will not commit, permit, & suffer waste, impairment, of deterioration of said propetty or any part thereof,
and in the event of the failue of the Mostgagct to keep the beikdings on said peemises and those to be erected on said pre-
mises, or improvements thereon, in good repaur, the Morigagee may make soch repair as in its discretion it may deem neces-
sary lor the ?3" preservation thereof, and any sums paid for such repair shall bear interest from the date of payment at
the rate specified in the Note, shall be due and payable on derand and shall be folly secured by this Mottgage;

19. That so long as this Morigage and the said Note secared hereby are insered or held woder the provisioas of the Natiopal
Hossing Act, it will not execute of file fot record any instrument which imposes a restriction upon the sale or occopancy of
the mortgaged propetty on the bases of race, color or cteed;
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21. That in the event of default in making any mounthly paymeat E(ovided for herein or in the Note secured hereby, and if such
default is not made good peior to the due date of the aext suc installment ot in the event of a breach of any other st ula-
tion, agreement, condition and covenant to the Mortgagor, then in any soch event the whole principal som of said Note shall
at_the option of the Mortgagee, be deemed to bave become jimmediately due, and the same with interest thezeon and with al
other costs and charges, shall thereopon be collectible by foreclosure of this Mottgage, and any failure to exercise said option

shall not constitate a waiver of the right 10 exercise the same at any other time;

%2. That the rights and remedies provided for herein shall be held to be in addition to and not in limitation of those provided
¥ law;

23. I is agreed that the Morigagor shall hold and enjoy the peemises above conveyed until there is a defaclt uader this mort-
gage or in ﬁle Note secured hegeby. It is the trae meaninKo[ this instrument that if the Mortgagor skall lnllf' getloun all the
terms, conditions, covenants of this Morigage and of the Note secured heteby, that then this 3 or:ﬁage shall be uttetly null
and void; otherwise to remain in full fotce and virtue, If there is a default in any of the terms, condilions, 0 covenants o
this Morigage, or of the Note secured hereby, this Mortgage may be foreclosed. - The Mortgagor waives the Benefit of any ap~
praisement laws of the State of South Carolina. Shoald any legal proceedings be institated lor the foreclosure of this Mort-
gage, ot should the Morigagee bécome a parly to any soit involving this Mortgage ot the title to the premises described hetein,
ot should the debt secures hereby or any part thereof be placed in the hands of any attoraey at law for collection by swuit or
otherwise, all costs and expenses (inclujin continuation of abstract) incorred by the Morigagee, and a reasonable attorney's
fee, shall thereupon become due and payabfe immediately ot on demand, at the option of the Mortgagee, as a part of the debt
secured hereby, and may be recovered and collected hereunder;

24, In case of the foreclosure and sale of the morlgaﬁed ptemises, said premises may be sold in one parcel, H the proceeds of
the sale should be insufficieat to pay all costs and expenses of the sale, attorney’s fees and all charges, and the principal
and interest on the debt secured hereby, inciuding any and all advances made hereunder by or for the account of the Mortgagee,
the Mortgagee shall be entitled 1o a juigemenl for the deficiency.
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