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TOCETUER with all apd singclar the rights, members, bereditamwents, and appurtenanos to the same belonging or in any way ! 3
incident or apperhiining, induding all Luilt-in stuves and refrigerators, heating. air cotditioning, plusbing and electrical fivtures, wall
to wall carpoting, fonoes and gates. aml any othey cyuipnent o firturcs row or herealter attached, corranted or fitted in any manner,
gxl:einglg the intention of the partics hereto that all such fivtures and equipirent, othar than bouschold furniture, be Lunsi(!rrui a part of I
realty.

]

TO HAVE AND TO HOLD all and singular the said premises unto the Mortages, its sucoessors am assigns forever.

The Modgagor represeots and warrants that said Morteagor is seized of the above desenbed premises in fee simple absulute; that
the above described premises are free and dear of all liens or other encurabiuanes; that the Mortgagor is haw fully empowered to con-
vy o encumber the same; and that the Mortgagor will forever defcod the <aid premises unto the Mottgayor, its successors and assigus,
from and against the Mortgagor and every person whomsocver hmfully chiining or to <L the same oz any part thereof.
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THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedoess evidetcnld by said promissory note at the
times and in the manner therein provided. '

2. That this mortgage will secure the Mortgagee for any additional sums which nuy be advanced hereafter, at the option of the
Mottgagre, for the payment of Lates, or public assessments, hazard insurance premiums, repuirs or other such purposes pursnat to the
provisions of this mottgage, aod ako for any koans or advances that may hereafter be made by the Mortzazee to the Mortizaxor under
the authority of Sec. 45-35, 1962 Code of Liws of South Carolina, as amended, or similar statutes; and all sumns so aillvanced shall Lear ’ :
interest at the same rate of rates as that providad in said note unless otherwise agreed upon by the parties amd shall Le payable at the ]
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgagad premises, whether now existing or hercafter to be erceted, insured
against Joss by fire, windstorm and other hazands in a sum pot kess than the balince due hereunder at any time ard in a company or
vompunies acceplable to the Mortgase, and Mortgagor does hereby assign the policy or policics of insurawe 1o the Morlgazee ard
agrees that all such policies shall be held Ly the Mortgasee should it so require and shall indude Yoss payable danses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thervof 1o the Mortyagee by registeral mail am should the
Moxtzagor at any time fail to kecp said premuses insured or fail to pay the premiums for such insurance, then the Mortragoe may cause ‘
such improvements to be insurcd in the name of the Mortgagor and reimburse itself for the (mt of such insurarce, with interést as P
bereimabove provided. i E

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repuir, and shoukl Mortgagor fail to do : S R

so. the Mortgagee may, at its option, enter upon said premises and male whatever repairs are pecessary and charge the expenses for such
réquirs to the mortgage debt and collect the same urder this inortgage, with integest as hereimabove provided.

5. That the Mortzagee may at any time reyuire the issuance and maintemnce of insurance upon the life of any person obligatea
under the indcbtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are nol othenwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevonie a part of the mortgage
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6. That Mortgagor agrees to pay all taes and other public assessments kvied against the mortzaged premises on of before the
due dates thereof and Lo exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
garor fail 1o pay such taves and assisevents when the same shall fall due, the Moitzagee may, at its option. pay the same and charge
the amounts so paid to the mortgage Jebt and collect the same urder this mortgage. with interest as above provided.

7. That if this mortgage secures a ~“construction loan™, the Mortgigor agrees that the principal amount cf the indelitedness hereby
secured shall he disbursed to the Mortgagor in periodic payments, as constiudion progresses, in accordance with the terms and condi-
l?{m of a Counstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. '

e

: S That the Mortzazor will not further encumlecr the premises above describad, without the prior conseit of the Moitgages, and
should the Mortzayor so cieumber such premises, the Mortgagee may. at its option, diclare the indebtedness hereby secured to be
imediately due and pavable and may institute any proceedings necessary to collect sakd indebtedress.

9. That shoukl the Matzazer alienate the mortzaged premises by Contract of Sake. Bond for Title, or Deed of Conveyance, and
! the within mortgage imdebtalness is not pail in full, the Mortgagor or kis Purdhaser shall be required to file with the Association an
: application for an assumption of the mortaage indebtadress, pay the reasonable cost as required by the Association for processing
: assumption, furnish the Associition with a copy of the Contract of Sale, Bond for Title. or Deed of Conievance, and have the interest
rate on the Yoan balance existing at the tine of transfer modified by invreasing the interest rate on the saikd loan balance to the maxi-
. mum rate per annum pennitted to be charged at that time by applicable South Carolina Law, or a kesser increase in interest rate as may
. be determined by the Association. The Association will notify the Mortaror o his purchaser of the rew interest rate and monthly pay-
i : ments. and will mail him 2 new pasbook. Should the Mostgagor, or his Purchiaser, fail to comply with the provisions of the within
: paragraph, the Mortgagee, at its oplion. may declare the indebtedness hereby secured to be immediately due and payable and may
institule any proceedings recessary to collect said indeltedness.

10. That should the Mortgazor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Moetgager, or any stipulations sct oat in this mortgage. the Morlgagce. at its option. may write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Maoitgagor fail to rectify said default within the
said thirty days, the Mortgagee, may. al its option, increase the interest rate on the loan halance for the remaining term of the koan or
for a lesser term to the maximum rate per annum permitted to be chasged at that tine by applicalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjisted accordingly.
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11. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and should any monthly

) 4 installment bevome past due for a period in excess of 15 days, the Mortgagee may collect a “lite charge”™ not to exceed an amount

o 3 equal to five (5% ) per centum of any such past dve installment in order to cover the extra expense incident to the handling of such
delinquent payments.
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12. That the Mortgagor hereby assizus to the Mortgagee, its succossors amnl assigns. all the rents. issnes. andd profits accruing from
the moitgaged premises, retaining the right to collect the same 50 long as the delt herehy secired is pot in amears of payment. but
s any part of the principal indebtedness, or interest, laxes, or fire imurance premiums, be past due and unpaid, the Mortgagee
mlL“ilbwl notice or further proceedings take over the mortgaged pranises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebledness herehy s-ocuru?, without iability to account for anything more
than the rents and profits actmlly collected, ess the cost of collection. and ary tenant is authorized. upon request by Mortgagee, to : T
make all rental payments direct to the Mortgacee. without liability to the Mortzagor. antil notificd to the vontrary by the Moitgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judee of the
County Court or to any Judee of the Court of Commeon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a recciver with authority to take possession of said premises and collect such rents and profits, applying said rents, after p:?'—

ing‘zkl(hf‘l cost of collection, to the morizage debt without liability t» acount for anything more than the rents amd profits actoally
collected.

13. That the Mortgagee. at its option, may revquite the Mortgagor to pay to the Moitgagee, on the finst day of each month until the
note securad hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: 2 sum
equal to the premiums that will neat become due and payable on policies of mortzage gnaranty insorance (if applicable), fire and other !
hazard insurance covering the mortgaged property. plus taies. and assessments neat due oz the mortgaged premises {all as estimated hy : :
the Mortzagee) Jess all sums already paid therefor. divided by the number of menths to elapse before one snonth prior to the date when !
such premiums. taves. and assessments will be due and payable, such sums to be held by Morigagee to pay Sﬂi‘T preminms, taxes and ‘
special assessments. Should these payments exceed the amount of paymients actually made by the Mortvagee for taxes, assessments. or ‘ '
L insurance premiums, the excess may be credited by the Morteagee on subsequent payments 10 be made by the Mortgagor; if, however,
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said sums shall be insufficient to make sakl payments when the same shall become due and payable, the Mortyagor shall pay to the
Mortgagee any amounts necessary 1o make up the deficiency. The Mottgazor Farther aurees that at the end of ten years from the date
hereof, Mortgazee may, at its option. apply for renewal of mortgage @aranty or similar insurance (if applicable) covering the balance
then remaining due on the mortzage debt. and the Mortgagor may. at its option, pay the sinele premium reauired for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the mortgage debt. in which event the Mortwaror shall
repay lo Mostzagee such preminm payment, with interest. at the rate specified in said promissory pote, in equal monthly installments
over the remaining payment period.
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