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TOGETHER with all and singalar the rights, members, hereditaments. and appurtenaices to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air comditioning, plumbing and electeics fivtures, wall
to wall carpeting, fences and gates, and any other cquipment or fixtures now or hereatter attachied. conne ted or fitted in any manner,
it being the intention of the parties hereto that all such fintures and equipment, other than household fumiture, be considered a part of

the realty.
I__ TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee. its suceessors wnd assigns forever.

The Mortgagor represents and warrants that said Mortyagor is seized of the above described premises in fee simple absolute; that
the above deseribed premises are free and clear of all liens or other encimbrances; that the Montgagor is law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever delend the said preises unto the Mortgugee, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawlully cliiming or to clain the same or any part thereof.

THE MORTGAGOR COVENANTS AXD ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest ou the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. R :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Martgagee, for the payment of taxes, or public assessients, harard insurance jicuniums, repairs o other such purposes putstant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgavee Lo the Morteagor umder
the authority of Sec. 15.53, 1962 Code of laws of South Carolina, as wmended, or similar statntes; and all sums so advanced shiall bear
interest al the same rate of rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the
deniand of the Mortgagee, unless otherwise provided in wriling.
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3. That Mortgagor will keep the improvements en the montgaged premises, whether now existing o1 hiereafter to e erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in o company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Maortwagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include o payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registeredd il and shoukd the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may ciise
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cust of such insurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all imaprovements upon the mortyaved premises in good repair, and shonld Mortzaver fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whiatever repaies are necessary andd charge the expoetines for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove prov fded.

5. That the Mortzagee may at any time require the jssnance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneliclary, and il the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pat of the mortgage

debt.

6. That Mortgagor surees lo pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortzavee immediately upon payment, and should the Mort- :
wagor fail to pay such tawes and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge :
the amounts so prid to the mortgage debt and collect the same under this mortease. with interest as above proy ided.

7. That if this mortuage secnres a “construction loan”, the Morteavor aurees that the principal amonnt of the indebteduness hereby
secnred shall he dishursed to the Montgagor in periodic payments, as comtraction progresses, in accordance with the terms and condi-
tions of & Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortzagor will not fusther encamber the premises above described, without the prior consent of the Mortgagee, and
should the Morteauor so encumber stuch premises, the Mortgagee may. at its option. declare the indebtedness herehy secured to be
immediately due and pavable and may institate any proceedings necessary to colleet said indebtedness.

9. That should the Motteagor alienate the mortegaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in (all, the Mortgagor or his Purchaser shall be required to file with the Assoctation an
application for an assmnption of the mortyage indebledness, pay the reasonable cost as requited by e Assoviation for processing the
assumption. furnish the Mssociation witl . copy of the Contract of Sale, Bond for Title, or Deed of Comeyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annwm permitted to be darged at that time by applicable Sonth Carolina law, or @ lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteaor or his porchaser of the new interest rate and menthly pay-
ments, and will mal hime a new pashook. Shonld the Mortgagor, or his Purchaser, fail o coriply with the provisions of the within
paragraph. the Mortgayee, at its option. may declare the indebtedness hoehy seenred to be immediately due and payable and may
institite any procecdings necessary to collect said indebtedness.

: 10. That should the Mortgagor fail to make pavients of principal and interest s due on the promissory note and the sae shail be
3 unpaid for a period of thinty (30) davs. or if there should be any failnse o comply with and abide by any by-laws or the charter of
the Mortuagee, or any stipulations set out in this mortuage. the Mortvavee, at i oplion. nay arite to the Mortuagor at his last known
address giving him thirty £30) davs in which o rectify the said defanlt and shoald the Mostwavor fail to rectify said defanlt within the
saidd thirly days. the Mortwivee, way. at its option, fncrease the interest rate on the foan halawe for the remaining term of the loan or
for a lesser tenm to the maimum rate per ansim permitted ta be charzed at that time by applicable Sunth Carolina Jaw, or a lesser
increase rate as inay be determined by the Association, The monthly paviicnts will be adinsted accordinuly.

11, Fhat should the Mortwaror fail to make pavineuts of principal wd interest as slue on the promisson note and should any monthly : i1
installment become past due for a period in excess of 13 days, the Mortzagee may collect a0 "late diange™ not to evcecd an amount : :
equal to five (3% ) per centm of any such past dee installment i order to cover the extra evpense incident o the handling of such .
delinquent pavments. l :

12. That the Mortgagor hereby assivns to the Moztaagee, its suecessors and assigan. ol the remts issnies. awd profits accming from
the mortgaged premises retaining the neht o collect the same so Tona as the debt hierchy wenred i not i areears of pavment. but
should any part of the principal indebtediess, or interest, taves, ar fine instrance premioms, he past due and unpaid. the Morteagee
may without notice or further proceedings take over the morteaged promises, if they shal be oconpied by o tenant or tenants. and
collect said rents and profits and apply the same to e jodebtedness heredn secnred, withont Tiability to account for anything more
than the rents and profits actually collected, Yess the cost of collection and e tewant s anthorized upan reguest by Mostzagee. to
make all rental payments direct to the Mortzavee. withont liability to the Morteawm. ontil uotificd to the contrary by the Mosteagee:
and should said premises at the time of s defanlt he ecapied by the Mortugeor, the Motdazee may apply to the Judee of the
Connty Court or to any Tudee of the Canrt of Connmon Pleas who sholfl be resident or presiding in the connty aloresaid for the appoint-
ment of a receiver with anthority 1o ke possession: of said premises and collect sl rents anl profits, applying said rents, alter pay-
imt:l the iua:.( of collection, to the morteace debt withont Tahility te acconnt for amvthing more than the rents and profits actaally :
collected. ;
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13. That the Mortgagee. at its option. may require the Mortgasor to pay to the Maortzazee, on the first day of cach month until the
note secured hereby s fully paicl. the follawing sums in addition to the pavments of principal and interest provided in «aid note: a sum
ciqual to the premimas that will neat become due and parable on policies of womtease waranty insnrance Gif applivable Y. fire and other
hazard insurance covering the morteaged property. phis taves and assessments st dive o the montwazed premises Call as ctinated by ‘
the Morteagee) less all sums already paid therefor, divided by the namber of woaths to elipse before one month prior to the date when i
such premiums. taves, and assessnrents will be due and pavable. such sins to he held by Mortzage ¢ to pay sl preminms, taes and
special assessments. Shonld these pavments eveeed the amonnt of payvments actually made by the Morteauzee for taves, assessments. or A
insurance preminmes, the exeess may he credited by the Mortzagee an sibsequent payinents to be made by the Mortravor: if, hawever.
saidd smms shall he insufficient to make <aid pavments when the same shall Tecome die and payable, the Morteaor shall pay to the

| Morteagee any amounts necessary o make up the deficiency, The Mortgasor further acrees that at the el of ten rears from the date I

hervof, Mortearee mav. at its aption. apply for renewal of mortgave wnranty or singlar insnrance Cif applicabled covering the balauce
then renminivg due on the mortrave debt and the Morteagor mav. at its option. pay the ~ipule preminm required for the remaining
vears of the term or the Mortuagee may pay such preminm and add the same to the mortue delt in which event the Morteazor shall
tepay 1o Morteazee snch preminm payment, with interest, at the rate spscificd in siid promisony note, in cqual monthly installments

over the remaining pavinent poeriod.
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