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TOGETHER with all and singular the rights, members, hereditiments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and clectrical fixtures, wall _ \
i to wall carpeting, fences and gates, and any other equipment or fixtures now or hercafter atteehed. conmected or fitted in any manner, '
it being the intention of the parties hereto that all such fistures and equipment, other than household furniture. be considered a part of

i

r the realty. '| olb Pl i
TO HAVE AND TO HOLD all and singutar the said premises unto the Morlgagee, its suceessors and assigns forever. . [ ]

The Mortgagor represents and warrants that said Mortuagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encimnbrances: that the Mortgragor is lawfully empowered to con- .
vey or encumber the same; and that the Mortgagor will forever defead the said premises unto the Mortgagey, its suceessors and assigns, ;
from and against the Mortgagor and every person whomsoever lawiully claiming or to Jaim the sane or any part thereof. :

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

9. That this mortgage will secure the Mortgagee for any additional sus which may be advanced hereafter, at the option of the
Mortgagee, for the payiment of taxes, or public assessments, hazard inserance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 15-35, 1962 Code of laws of South Carolina, as wnended, or similar statutes: and all sums so advanced shall hear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortuagee, unless otherwise provided in writing,

3. "That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or heteafter to be erected, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the halance due hereunder st any time and in 2 company or
companics aceeplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insnrance to the Mortgupee anud
agerees that all such policies shall be held by the Morteagee should it so require and shall include toss pavable clauses in Lvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Mortgagor at any time fail to keep said premses insured or fail to pay the premiums for such insuranee, then the Mottzagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. ‘That the Mortgagor will keep al! improvements upon the mortgaged premises in good repair, and should Morteazor fail to do
o the Mortgagee may, at its option, enter npon said premises and make whatever repairs are necessary and charge the eapenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortwagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
ander the indebtedness secured hereby in a sum sufficient to pay the mortgage debte with the Motgagee as beneficiary, and if the
preminms are not otherwise paid, the Mortgagee may pay said premiums and any amonnt so paid shall become a part of the mortgage

debt.

6. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortuazed premises on or Lefore the
dize dates thereof and to exbibit the receipts therefor at the offices of the Mortwagee immediately upon payment, and should the Mort-
wawor fail to pay such tives and assesstents when the same shall Bl dee, the Murteagee may, at its option. pay the same and charge
the amonnts so paild to the mottzage debt and colleet the same under this mortaage with interest as above provided.

7. That if this morteage secures a “construction loan”, the Muortyavor avrees that the principal amonnt of the indehtedness hereby
secured shadl be distarsed o the Mostgagor in periodic payments, s copstruction progresses, in accordance with the terms and condi-
tions of a Constrnction Loan Agrecient which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S, That the Morteazor will not further encumber the premises thove deseribed, without the prior consent of the Mortgagee, and
should the Mortzacor so encinber sl premises. the Mortgaree may. at ity option. deddare the indebtedness hereby secured to be
immediately due and pavable and may institnte any procecdings necessary to collect said indebtedness.

9. That shoukl the Mortaazor alienate the mortraged premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within mortare indebtedness is not paid in full, the Mortgagor or his Purdiser shall be required to file with the Association an
- application for an asinption of the mestzave indelteduess, pay the reasonable cost as reaurired Dy the Assuciation for processing the
: assumiption Turnish the Association with a copy of the Contract of Sule, Bond for Titk. or Deed of Conveyance, and have the interest
rate on the loan halance esisting at the time of transfer modificd by increasing the interest rate on the said lan balance to the maxi-
mum rate per anmmn peanitted to be charged at that time by apphicdbile Sonth Caroling Low, or a Jesser increase i interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his prrchaser of the new interest rate andd monthly pay-
ments. and will mail him i new passhook. Shoald the Morttagor. or his Purchuaser, £l to comply with the provisions of the within
paragraph. the Mortizagree. at its option. may dechire the indebtedness herehy seenped to be inmiediately due and pavable and may
institute any proceedings necessary to collect said indebtedness,
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10, That shonld the Mortgacor fail to make payinents of principal and interest as due on the promissory note and the same shall be SRR
unpaid for a period of thirty (303 days. or #f there shanld be any faibiee to comph with and abide by any by-laws or the charter of .
the Mortagee, or any stipnhitions sel ont in this mortgage. the Mortgee, at ity option iy write to the Morbwagor at his last known
address giving him thitty (303 davs in which to rectify the said defanlt and shonld the Mortsasor fail to rectify said defanlt within the
said thirty s, the Moeitaagee, may. at its option. increase the interest rate onthe loan balnce for the remaining term of the loan or
for a lesser term o e maninam tate per anmm permitted to be charged st that time Ly apolicable Sonth Carolina law, or a lesser
increase rate as way he determined by the Assaciation. The mionthly pavments will be adjusted accondimely.

11, “ihaet shonld the Mortuacor Fail to make paoanents of principal wd interest Jue an the promissory note andd honld any monthly
instalment become past due for a period in exeess of 15 days, the Morteazee may collect a “late charge” ot to exceeed an mnournt
cqal to five (570 ) per centum of any such past due installment in order to cover the extra espense incident to the handling of such
dvliuqucn! payments.
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12. That the Mortgagor herehy assigns to the Mateagee, its successors and assians Al the rents dssues. and profits accruing from
the mottgaged premises. retaining e right to collect the same so lone ws the delit Lerehy seamsd is net o arrears of pavment. but
shordd any part of the principal indebtedness, or interests tives, or fire insorance preminms, e past due and unpaid. the Morteagee
may without notice or fuither proceedings take over the morteaged premises, if they dhall be oconpied by a tenant or tenants. and
collect said rents and profits and apphy the same to the indebtedness hereby secured, withont liability to account for anvthing more
than the rents and profits actmally collected, less the cost of collection and any tenant s anthorized, npon request by Mortvagee, to -
make all rental payments direct to the Mortgavee, withont lability to the Meiteasor until natified to the contrary by the Mortuagee:
and shauld saied premsises at the time of such defanlt be ocenpied by the Mortwavor, the Mortgauee may apply to the Judee of the
County Court or to any ndge of e Conrt of Common Pleas who shall e wesident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect sach rents aned profits, applving ~aid rents, after pay- o
ini:l the ]u:_\t of collection. to the martgage debt without liahility U acconnt for anthing e than the rents and profits actually ;e
collected,

.
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13. That the Morteagee. at its option, may require the Maortgazor to pay to the Mortravee, on the first day of cach month until the
note secnred hereby is fully paid, the following smns in addition to the payments of principal and interest provided in said note: a sum
cqual to the preminms that will neat become due aad pavalile on policies of mortcave aaranty insrance (if applicable ). fire and other
harard instrance covering the mortwawed property. phis taves, and assessments net e on the moteeed premises (all as_ estimated by :
the Morteazee) e all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when
such preminms, taes, and assessents will e due and pavable, such sims to he held n Mortcagee to pay said premivms, taves and A
special assessments, Shoukl these pavinents exceed the amonnt of payments actimally made by the Mortuagee for taves, assessments. or i
insrance preminms. the evcess may he credited by the Morteagee on subsequent payments to he acde hy the Morteaeor: af, however.
saich sums shall be insufficient to make said payments when the same shall become die and pavable, the Morteagor shall pay to the :

L Maortzagee any amosmits necessary to make up the deficieney. The Morteasor Brether agvees that at the end of ten vears from the date .
hereof, Maorteages imay, at its option. apply for renewal of morteace goaraty or cimitar insnrance {if apphicableY covering the halanee
then renaining due on the mortaave debt and the Morteagor mav. at its option. p. the single preminm 1equited for the rennining
- vears of the term. or the Mortzagee may pay such preminm and add the sane to the merteawe debtin which event the Morteasor shall
T repay o Mortwagee sich preminm paviment, with interest. at the rate specified in wid promisory note. in equal menthly installments
; over the remaining payment penod. )

4328 AV.-2

i
!
|
!
i
-

WAL

Page 2

N
<1 ap—-

R o T

R R R T e e T AR S S

BRECY - SRR

A e e LA i e



