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TOGETHER with a1l and singular the rights, members, heredituments. and appurtenances to the sanwe Lelonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and clectrical fistores, wall ; \
to wall carpeting, fences and gates, and any other equipment or fistures now or herealter attached. counected or fitted o any mauner, '

r it being the intention of the parties hereto that all sueh Tistares and equipinent, other than howsehold furniture, be considered a past of ..I :

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

‘The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee sitple absulute; that
the above described premises are free and clear of all liens or other encwmbrances; that the Mortygagor is lawfully empowered to con- .
vey or encamber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its successors and assivos,
from andd against the Mortgagor and every person whomsoever Tawfully claiming or 1o clyim the same or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Fhat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.
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2. “Fhat this mortgage will sccure the Mortgagee for any additional sums which may be advauced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premimns, repairs or other such purposes pursuant to the {
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Martgagor under : e IR
the authority of Sec. 15-55, 1962 Code of laws of South Caroling, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ereeted, insured
againot Yoss by fire, windstonm and other hazards in a swin not less than the balance due hercunder at any time and 0 a company or
companics aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurarce o the Mortgagee and
agrees that all such policies shall be Leld by the Mortgagee should it so require and shalt inchude Toss payable clausesin favor of the

: Morteagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortyagee by registered nuil: and should the :
Mortigtor at any time fail to keep said premmses insured or fail to pay the premiums for such inananee, then the Mottpagee may cause :
such improveinents to be insured in the name of the Mortgagor and reimburse itself for the cost of steh instiiinee, with interest as
hercinabove provided.
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1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Martiagor fail to do _ ,
s, the Mortzagee may. al its option, enter upon said premises and make whatever repairs are necessiry and charge the expenses for such i G
repairs to the martgaye debt and collect the samne under this mortgage, with interest as hereinabove provided. :

5. “Fhat the Mottzagee may at any time reqnire the issuance and maintemance of insnrance upon the life of any purson uhlij::atcd :

ander the indebtediess secured hereby in a sum sufficient to pay the mortgage debts with the Mortgagee as beneficiary, and ii the .

. premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage ;
: debt. ‘

G. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to evhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
wavor Fail to pay such tives and assessments when the same shall fal duel the Mortgagee may, at ity option. pay the same and dharye
the amomts so paid to the morteave debt and collect the same nnder this mortaaue. with interest as above provided.

7. That i this morteage secures 2 “comstruction loan”, the Morteavor agrecs that the principal amonnt of the indebtedness hereby
seeured shall be dishursed to the Morteagor in periodic payments, as comstinction progresses, in accordance with the terms aned condi-
tiots vt a Comstonction Loan Agrecment which is separately exccuted bt s made a part of this mortgage and incerporated herein by
celerence.

S That the Mosteagor will not further encmnber the premises above deseribed, without the prior consent of the Mortgavee, and
shoulil the Mortwavor so cocuber such premises, the Mortwagee may. at its option. declare the indebtedness herehy secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. “That should the Mostiagor aliciate the mortzaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortwage indebtediiess is pot paid in full the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assamption of the mortwaee indebtednes, pay the reasonable cost as required by the Association for processing the
assnmption. furpish the Awociation with 4 copy of the Contract of Sale, Bond for Title. or Dead of Convevance, and have the interest

; rate on the Toan balance evisting at the time of transfer modified by increasing the interest rate on the said lean balanee to the maxi-
: i rate per annmm permitted to be charged at that time by applicabbe Sonth Carolina Faw, or a lesser incrvase in interest rate as may
be determined by the Assoviation. The Asso dation will notify the Morteagor or his pnrchaser of the new interest rate and monthly pay-
ments and will il him a new passbook. Shondd the Mortgagor, or Bis Forchaser, fail to comply with the provisions of the within
paragcaph. the Mortyasee, at its option. wav dedlire the indebtedness Tiereby secnrad to be innnediately diee and payable and may
institnte any proceeding pecessary to collect said indebtedness.
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. 10. That shouk] the Morteagor fail to make pavments of principal and interest as dne on the promissory note and the same shall he :
unpaid for a period of thity (303 days or if these should Be any failure to comply with and abide by any by-laws or the charter of
the Mortgaee, or any stipnlations set ant in this morteage. the Morteazee, ot its option may write to the Mortaagor at his List known
address giving him thirty (50) days in which to redtify the said defanlt and Jould the Mosteagor ful to rectily saidd defarlt within the
<aid thirty davs, the Mortwagee, may. at its option. increoe the interest rate on the Toan balance for the renaining term of the loan or 7
for a lesser term to the wmavinmm rate per annsm permitted to be Charzed at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be dutermined by the Association. The monthly paypunts will e dinded accordingly. )

11, “Hhat shindd the Morteacor ful to ke paoeests of principal and interest v dae on the promissory note and should any monthly - 1
installment become past due for a petiod in eseess of 13 days, the Morteezee may collect a “late cdharge™ not to exceed an amount '
equal to five (597 ) per centum of any such past due installment in onder to cover the extra expense incident to the handling of such
delinqurent pavments.

e
et ey

12. That the Mortgavor hereln assivns to the Morteagce, its succesars ard assiuns. ol the rents. ivaites, and prefits accrning from ‘ :
the mortraved promises relaining the risht to collect the same so loe an the (et hereby secnred i not i arrears of payment. bt i
should any part of the prindipal indebtedieos, or interest, tives, or fie msnnmce preminms, be past due and unpaild  the Morteagee :
may withont potice or fusther procecdines take over the mortzazed premises, i they shall be oceupied By a tenant or tenants. and
coltect said rents and profits and apphy the same to the indebtedurs honby seomed) withost Tability te account for anvthineg more
than the rents and profits actmally colfecten], Las the cost of collection aned any tenant is anthorized. npon request by Motzaeee, to
make all rental pavments direct to the Mortaaeee. withont lability to the Mosteacor antil notified o the contrary by the Mongayee: :
and <honld said premises at the time of such defanlt be ecoupied by the Motrazon the Mortages may apply to the Judge of the
County Conurt or to any ledwe of the Comt of Common Pleas who shall be wesident or presading i the conty Moresaid for the appoint-
ment of a receiver with anthority to take possession of said premises el collect sch rents e profite. applying wid rents, after pay-

iml,'! the Iunt of ollection, to the martmace debt withont Kabilitv 6 acconnt for amthing waore than the rents amd profits actnally
collected,
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13. That the Morteagee. at its option. may require the Moiteazor o pay to e Mortaazee, on the fint day of cach month wntil the
note secnred hereby is folly paid, the following sums in wddition to the pavents of principal and interest pros iled i said nete: a sum -
erual to the premimns that will net become duee and pasable on policies of mortease wieranty insirance Cif applicalde Y, Fire and other
hazard insuranee convering the morteaged property. plis taxes and assessimpents et dine on the martgaoed premies tall as estimated by
the Morteagee? less all sums alreedy paid therefor divided by the wimber of months to elapse Lefore one manth prior to the date when
srch preminmis. taves and assessments will be die and pavable, such sums to Le held by Martazee to pay waid preminms, taves and
special assessments, Shonld these paviments exeeed the amomt of payments actiadly mrade by the Mosteagee for taves, issessments, or
itsurance prominms. the excess may he credited by the Morteazee on sulisequent payments to he nede by the Morteawor: if. however.
waild sums shall be infficient to make said pasments when the same Jdiall beconie due and pavables the Morteagor shall pay to the
Morteaee any anonnbs ecessary to make up the deficiency, The Maortzezor farther ageees that at the end of ten vears from the date J
hereof. Mortaazee may, 4t its option apply for renewal of mortrage auaranty or similar insnnnee Gf applivable) covering the balance
then remainine diue on the morteare debt and the Morteagor mav. at its option, pay the sinele preminm regquited for the remainine
vears of the terme or the Morteaeee may pay el premimn and addd the same to the mordvase del in which event the Mortzavor shall
repay to Mortwagee such preminm pavment, with interest. at the rate spocified in cid promisson nele, in vanal monthly instalhnents
over the remaining payment penedd,
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