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TOCGETHER with all and singular the rights, members, hereditaments, amd apputtenanees o the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plambing and clectrical fistures, \\'uh : \
to wall carpeting, fences and gates. and any other equipmaent or fixtures now or hereafter attached. connected or fitted i any manner, :

I—-' it being the intention of the parties hereto that all such fistures and cquipment, other than houscholl furniture. be considered a part of -I E

the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encunbrances: that the Mortgagor is lawfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defensd the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the _
times and in the manner therein provided., i

: 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
: Mortgagee. for the payment of taxes, or public assessments, hazard insurance premitms, repairs or other such purposes pursnant to the i

provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortgagee to the Mortgagor under ) : PR S

the authority of Sec. 45-33, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear :
: interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the patties and shall be payable at the
: demand of the Mortgagee, unless otherwise provided in writing,

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
agerinst loss by fire. windstorm and other hazards in a sum not less than the balance due hereunder at any time and in & company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mosteagee and
ageees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clases in favor of the
Mortgagee; and in the eveat of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered miaiks wind shovld the
Mortsagor at any time fail to keep said premises insured or fail to pay the premiums for such insurince, then the Motgagee may canse
such iinprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsunance, with interest as -
hereinaliove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Mortuavor fail to do
: wo. the Mortgazee say. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses fur such
repairs to the mortgage debt and collect the same nnder this mortgage, with interest as hercinubove provided.

5. That the Mortzagee may at any time reguire the issnance and maintenance of insurance npon the life of any person ohligated
under the indebledness secured hereby in a sum sufficient te pay the mortgage debt. with the Mostgagee as beneficiary, and it the
' Srmmums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
: eht.

; 6. ‘Fhat Mortgaror agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, atel should the Mort-
wagor Fail to pay such taves and assessents when the same shall Ll due, the Mortsagee may, at its option. pay the sane and charge
the anounts su paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this morteage secures a “construction loan”, the Morteauor agrees that the principal amount of the indebtedness heveby
sectred shall be dishursed 1o the Mortgagor in periodic payments, as comtinction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreciment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteavor will not further encumbier the premises ahove deseribed, without the prior consent of the Motgagee, and
should the Montzagor so encumber such premises. the Mortgagee may. at its option, declare the indebtedness hereby secured to
immediately due amd pavable and may institute any proceedings necessary to colleet said indebteduess.

9. That shonld the Morteagor alivnate the morteaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgaye indebtedness is vot paid in full, the Mortszagor or his Purchaser shall be sequired to file with the Association an
application for an assnmption of the moitgaze indebtedivss, pay the reasonable cost as required by the Association for processing the
assimption. furnish the Association witl a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the miaxi- :
F mum rate per anmnn peanitted o be dharged at that time by applicable Sonth Carolina L, or a lesser increase in interest rate as may
. be determined by the Association. The Asso: iation will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
. ments. and will il him a new passhook. Should the Mostgazor, or his Pardhoaser, fail to comply with the provisions of the within
’ paragraph. the Mortgagee. ot its option. may decare the indebtedness hereby seonred te be immediately due and payable and may ‘
institute any proceedings necessary to colleet said indebtedness. :
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10, That shonld the Morteagor [l to make pavments of principal and interest as due on the promissory note and the same shall be
' unpaid for a period of thitty £30) davs. or if there shonld be any faiture to comply with and abide by any hy-laws or the charter of
the Martiaee, or any stipitlations sel ont in this mortzave. the Mortgacee at its option. niay write to the Mortgevor at his Last known
address giving him thirty £30) days in whick 1o rectify the saicd default and should the Mortgagor fail to rectify said default within the
saidd thirty davs. the Morteazee, may. at its option, increase he interest rate on the loan halinee for the semaining term of the loan or
for a lesser term to the mazingmm vate per ansum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
inerease rate as may be determined by the Association. The monthly pavaeents will be adisted accordingdy.

11, That shauld the Morteagor Lal ta make pasonents of principal and interet s due on the promissory note and should any monthly
installment hecome past due for a perisdd in eveess of 15 davs, the Morteazee may collect a0 “Tte charge” not to exceed an amount
cqual to five (3% ) per centam of any snch past due installment in order to cover the extra expense incident to the handling of such

delingquent payments. ¢

12. That the Mortgagor hereby awigns to the Morteatee, its snccessors and assises. al! the rents issues. and profits aceraing from : p
the mortwaged premises. retaining the right to collect the same so Jone ox the debt herchy secnred i not in anrears of pavment. LT
should any part of the principal indebtednes. or interest, tives, or fire insuranee preainms, be past dioe and onpaid. the Mortyagee
may without notice or finther procecdings Lihe over the morteaved premises, if they shall be ocenpied by a tepant or tenants, and
collect said rents and profits and apply the <ame o the indebtedness herehy secared. without Hability to account for anything more
than the rents and profits actually collected, Jess the cost of collection amd any ternt is authorized. upon tequest by Morteagee, to
make all reatal pavments direct to the Mortzavee, withont Tability to the Moteagor. until notificd to the contrary by the Mortgayee:
and should said premises at the time of snch defanlt be ocenpicd by the Mortmavor, e Mottiagzee oy apphy to the Indge of the
County Court or to any Indee of the Gt of Common Pleas whio shall be residert o presiding in the cornnty aforesaid for the appomnt-
ment of a receiver with authority to take possession of said premises and collect suel rents and profits, applyving said oents, after pay-
|'ml£l the ]ms.t of collection. to the morteare debt without Hability t acconnt for amything more than the rents and profits actually ; it
collected. :
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13. That the Morteagee. at its option. may reqnire the Martgagor to pav to the Mortgagee, on the fint day of each month nutil the
note secured hereby s fullv paid, the following sums in addition to the payvments of principal and interest providid in said note: a sum
equal to the preminms that will neat hecome due and pavable on policies of morteace viaranty insrance GF applicale ), Bire and other .
hazard insurance covering the morteaged property. plus taves. apd assessmients neat due on the montzazed premises Call as estimated by ;
the Morteagee) Fess all sums alecady paid therefor. divided by the number of manths to elapse hefore one month prior to the date when
such preminms. taves and assesanents will he due and pavable, such smns to be held by Mortaavee 1o pay <;ti:ll premivms. taes and :
special assessments, Should these pavments exeeed the amonnt of pavments actually made by the Morteagee for taxes, assessments. or )
instirance preminms, the exeess may e credited by the Maitgagee on subsequent pavments to be nuade b the Mortzacar: of, however. i
L said sims shall B insufficient to make said pavments when the same shall heconie due and pavables the Morteagor shall pav to the J

Mortuagee any amounts necessary to ke up the deficieney. The Mortgazor further agrees that at the ead of ten vears from the date
hereof, Mortuages mav, at its option. apply for renewal of mortgage wranty o similar insurence Gf applicabley covering the halance
then remaining due on the morteace debt. and the Morteacor mav. at its option, pay the sincle premimn reguited for the remaining
vears of the tenn or the Martzagee mav pay such preminm and add the same to the morteave debtin which event the Morteazor shall
repay 1o Mortzagee sich prominm pavinent. with interest. at the rate specified in il promissony notes in equal monthly installments
over the remaining pavinent penod.
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