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? That. together with, and n sdditien to, the monthly poviments of principal and mternes Cfavable adde e

terms of the note secored horeby, he will pay 1o the Mottgagee, on the first day of cach month until the send nete
15 fully poid, the folluaing sums:

sorr An oa— unt soifiotent to g snde the hodder Fore f woth funds 0 fay the nead =orfpage insuranoe jrongn tf ths mneirg
N - Cm Ny e PRI R s - ¥
rent ard the oot seocred Roretn are ansared, or oaor athly cherge i lpeu L f o T rlpaye NN ITeTICe RO 1 they afe

Eeld by the B felaty of Hoasing and Urban Dewelopment, as foll e s,

(I B and 5o Loag as sa1d note of even date and this tnatrerment are insured or ote remnsured snder the provisions of the
_\-‘“__rf;.l Housing Al en arount suffroient to accnmolate i the hands of the holder cne 1) = nth prisr to 1ts due
date the annual morlgagy mscrande preminT, an order T pronide such hobler wath funds 1. fay ~uch premism to the
Seveetary of Housing and Urtan Desvelipmen? purslant the Notonad Housing Adt, ax amended, andapplicable
Re,ulativns thereundor, o
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L I and s Dag as sard notr of cven dote and this mstranent e Reld by the Scorerery of Housing and Urban De
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veloprent, a monthly charge un heu of & rartsage nsurance greriumi which shall e oan an wmeunt fqual @) one.

emelfth o] 123 of cae-half 27 per ventum of the avorege Carstanding balanee due o e note o 0 poted wrthout teking

1t gy et delingrencios 7 frepaiants,
bhoo A sim wosl o the pround rents, af any next Goe plus the preTiucs thaet will neatteceny due and payable on policies
of fize and o'ker harard msuranie cavernag the mortpaged properly . plus taxes and assesscents next due on the mortgaged

progerty (all as estimated by the Martgagee) less all sums already paid therefor divided by the nurber of months tovlapse
before e 1 =onth prior to the date 3hen such gronnd rents, premyoms, laxes, and assessments will bevome delinguent,
suck w~ums to e Reld by Mostgagoee n trust to pay satd yround rents, presiums, taxes, ond special assossments, and
All fayrente mentinecd 1a the ta s proveding subseetions of this paragraph and all payv=ents to be made under the note
sevured hereby shall be added together and the aggregate amcounl thereof shall be pawd by the Mongagor vach month 1n a
siagle payment to be applied by the Mortpapee to the follomang items in the ordes set forih:

ils premiu~ charges wader the contract of 1nsurance with the Secretary of Housing and Urban Development, or ~eathly

charge fin Lew of mirteaze nsUrande peETITY A% the case may be)

dis raves. special sssessoents, fiue and ther Lazsed insurance preTiuTs,
My interest on the aste secoured herebs, an
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Lty Yatin ;‘s,g'"‘j-ﬂt‘ conthly pasment shall, unless made good by the Murtgagor prios to
fav tenl, ¢ nelule an eient of defanit vnder this —ortpage. The Mortgagee may collect a
e ents (260 for cach doilar (31) of each pay~ent mare than fifteen (13) days 1n arrears to
corer the wafra vapense v oived an hendlong dehingoent payments, '

3. 11 tne total ol payments made by the Lortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actuaily made by the Mortgagee for taxes Or assessments Of insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mortgager, shall be credited on subsequent payments to be made by the Morigagor, of
retunded to the Mortgagor. 1f. however, the monthly payments made by the lortgagor under (b) of paragraph 2 preceding shall
rot be sufficient 1o pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of
wch taxes, assessments, Of iNsrance premiums shall be due. If at any time the Mortgagor shali tender 1o the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the blortgagor all payments made
under the provisions of (a) of paregraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumalated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes. assessments, water rates. and other governmental or municipal charges, fines,
or impositions. for which piovision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. if the Mortgagor fails
to make any pavments provided for in this section or any other payments for taxes, assessments, ot the like, the
Mostgugee may pay the same. and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mottgaged propeity insuted as
may be required from time to lime by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Moitgagee and will pay promptly, when
due, anv premiums on such insuraace provision for payment of which has not beea made hereinbefore. All insur-
ance shall be carned 1n companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
toss if not made promptly by Mostgagor, and each insurance company concerned is heteby authorized and directed
to make payrment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby. all right, title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser ot grantee. ]

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fauit hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Morigagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are heteby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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