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TOGETHER with ol ond sinvsbar the rights, noembers bopediterants sl

packdent or appeet i inddabing o Ll stones el sobesenatos B

to wall carjm it fefoen b ates ared Ay ther oyppnnenl s bivtores toa G oo ot

_ it berng the imtentin of the parties hetelo that 2 sl fintne s b espape ot orhey
i the: reshiy.

I TO HAVE AND 10 HOLLD all sta] sineolir the said premises into the Mozmtoradee, iy st veaers aoed assidns fuferer.

The Mortravor reproesents aad warrants that said Morteazor is sl of the slove disontond e i s o for g sheolate, that 1
the aborve decnbaad premitse are fras and dear of 2l Lets o othier cnonmbracaes, that the Miste i zor ool cpomeral to con- {
vey of enutndar the sunes and that the Mortzacor will forever debered the il promnes voto the Motz czon 2 sogeassrs atad sl :

frotn and againet the Mortyagor and overy person whotisteier Lo felly dlecning or to (Lo the o vr 20y pat thereot

THE MORICAUOR COVENANTS AND ACKEERES AS FOLLOWS: R

I Fhat the Morteccor will promptls pay the principa] ardd interost om0 thes debebtodnos o oo By s prosiieony ete gt the ;
tires and in the smanner thervin providad. :
ke b soliioad Bereatter, ot e et of thee i

1] ]
tas, fefraifs of ediar sl pratpeesss s orent b e

2. Lhat this mortgeze will secure the Morteagee for any additional v wkhs
Mortgasen. for the paymcent of tanes, or pubilic asesnents, hazard insnrenoe juoe
provbivts of this monteage. and abo for any Yowns ur advanos that ey bereatter b ade b the Mottzezee Lo thes Mot cgor nn e
the authority of Sex. 43-35 1962 Code of Liwy of South Caroling, as aneredal, or viilar statites el G s v ehized cheddi Ba
interast at the sate rate o ratis as that Prod idad in saild note unless otherwime sorond BV il} H XY pitics are bl b ;i.s:-.!E Yoot the
demand of the Morteager, unles otherw e provided in writing.
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3. That Mostyagor will Lo;r:p the paprovenonts on the morteazed promives, whether row custing o Pazecdtor to Fa- erctnd, droane
aainst boss by fire. windstern andd other Bazands in a sum rot kess than the boalvae dize Lereanafor ot any tn i
vnsparics sooeplable to e Momtazee, and Mutzagor does horehy asivn the polioy or policies of ez to thas Meioiee o
srees that all such policies shall be bebd by the Mortogse should it so rogrre azd shl incbode s paon e (lees o fvor of the
Mosteagoe; andd in the event of koss, Montgazor will vive imnediste rotioe theroof to the Motz cae by pecetened al sl sis bl the
Morteazor at any tine fal to keep said protuses invired or faid to pay the presnduns fur vk incorance, then the Mostlotee oy cainse
sch inprovanents o be imural in the nane of the Morteagor and reimbnrse itsell fur the vt of il v, with mtoot o
hereinsbosve provided.
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4. That the Mortzazor will kevp all Buprivernents upon the mortrizal premises in cood repsir, arel Loabt Mactoazer 2l to do

- - ¥ . . - [}
s the Mortzazoe may . at its option, entor spon il prersiaes ared ke whatever repaiss are ey arel By the- ooy fur aenh
repairs 10 the morleage debt and collet the same uneder this mertzace, with interost s hereina !
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3. That the Mortziger may at any tinie repive the issninoe and maitenince of msnrance npon the ble of any jeiwn olihizatad
under the indebtelies secnred hereby in a sum sufficiert to pay the wortzage debt with the Motazoe as bencbicry, and it the
praninms are pot otherwise paid, the Mortzager ey pay said preminns and ay aoiount so paad shall bevone 2 part of the nortzage

detst.

6. That Mortaazor azrees to pay all taves amd other public aswe~wnents Tovied stainmt the nortagad promiss on or before the
hue dites theseof and to exhibit the receipts thercfur st the offices of the Mottvamee fedistely upou pavieent, ams! Jdonli the Mort-
gagor fal 1o pay such taives and assessnents when ther ame shall Ll dice, the Mostzesoe vy at s option. pay the sune cnd dharge
the ainonnts so pakl to the mottuage debt and ol t the same under this mosteawe, with inters? as above provided.

7. That if this morteace sevires a2 “comstiuction Joan”, the Mortzeor sarces that the priscps] amomnt of the indebtedzass hereby
scenred shel e dishined 1o the Mostrasor in periodic pavments, as womton ton progieses, in accordinee with the teeus and comdi-
lr«;ns of a Comstruction Loan Azrecent which is separately excouted bt i nesle 2 past of this mosteaze and incorporated herein by

: reierenee,

S. That the Mortzazor will not further enomaber the promises shove deseribeal, withonut the prior comment of the Mortgavee, and
should the Moitzaver w encmnteer such premises. the Mortzaove may, o ity oplion dalire the mdebtodness hereby stined to be
immadistely due and payable wad nay institute any proceadings necessany o colledt said indcbtednes.

: 9. That shonll the Matzager aliceate the morteaged premises by Contract of Sake. Bord for Title. or Deed of Convevanee, and
. the within morteage indebtedeess is not paid in fll, the Mortaivor or his Purdhaser shall be soguiral to file with the Associatien an
application for an assmuption of the mortrave indelbtedness, pay the feootable ast as roguinad by the Asacistion for processing the
assumption. Dirnish the Assovition with a cupy of the Contract of Sale, Bund for Title, or Deed of Comevance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increaning the interest rade on the said loen balance to the maxi-
mum rate per anmun poerniitted to e charged at that time by applicalide Sonth Carolina Law, or 2 k~ser increase ininterest rate as may
be determined by the Association. The Assoviation will notify the Mortracor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Skonld the Mortzazor, or his Parchaser. Lal to comiply with the provisions of the within
parazraph. the Mortzagee. at its option. may dedare the indebtidness Berehy seviirad to be iminedately duee and payable and may
institute any procredings nevessary to collect said indebtedness.

19. Fhat should the Morteavor fail to make puments of principal and interest as dize on the promissonn note ard the same shall be .
unpaid for & period of thirty (30) davs. or if there should be any failure 7 comply with and abide by any by-laws or the charter of
the Morteavee, or any stipulations set ont in this mortwage. the Mortzazee at its option. may write to the Mortzagor at his st known
address giving him thirty ¢30) days in which to rectify the aid defanft and <houkd the Mosteazor fail to rectify said default within the
said thirty days. the Mostgagee, mav. at its option. increase the interet rate on the loan bilanee for the remaining term of the loan or : -~
for a lesser term to the manimu rate per annim permitted to be charzed at that time by applealile Sonth Carolina Law, or a lesser . :
increase rate as may be determinad by the Aseciation. The monthly payments will be adinsted accordinady. :

11. That should the Mortzazor fail to make pavinents of principal and interest as due on the promisory note amd should any monthly
installmert become past dee for a period in cvass of 13 davs. the Mortzazer nay collect & “hte diree” rot to eveead an amount
cqual to five (397) per centnm of any such past Qe installment in order to cover the extra evpense insidod to the handling of such
dclinquent payraents.

12. That the Morteagor hereby assizns to the Morteagce, its successors and assidns, all the rents, jsues. and profits accruing from -
the mortgaged piemises. retaining the right to collect the same so long as the debt hereby secured is not in arrears of payment. but ; <
should any part of the prircipal indebtediiess, or interest, taves, or fire instrance preminms, be past due and sopaid. the Mortgagee : :
may without notice or further proceedings take over the mortgaged premises, if they shall he occupied by a tenant or tenants. and v
collect said rents and profits and apply the same to the indebtedness herely secured. without Tiability to acveunt for anything more
than the rents and profits actually coliccted, Tess the cost of collection. and any tenant s anthosizsd, upon request by Mortuazee, to :
make all rental payments direct to the Mortgasee. without hability to the Mortwavor. until potificd 10 the contrary by the Morteagee: :
and should said premises at the time of sirch default be occapicd by the Mortzazor, the Mortzazee may apply to the Judee of the i
County Court or to any Judge of the Comrt of Common Pleas who shall be resident or presiding in the comty aforesaid for thie appoint- .
ment of & receiver with authority to take possession of said premises and collect siach rents and profite, applying said reats, after pay- +
imi:l the lcost of collection, 1o the mortzage Cebt without lability ) avcount for andthing more than the rents and profits actually g
collected. "

13. That the Mortragee, @t its oplion, may require the Mortgagor to pay to the Mortaasce, on the first day of each month until the .
note secured hiereby is fully paid, the following sums in addition to the payments of principal and interest provided in saill note: a sum
equal 1o the premiums that will neat become die and pavable on policies of wortaze gaaranty insnrance {if applicable), fire and other '
hazard insurance covesing the mortgaged property. plus taxes. and assessments neat due on the morteaed premises (all as estimated by
the Morstagee) less all sums already paid therefor. divided by the number of months to clapse hefore ane month prior to the date when
such premiims. taves. and assessments will he due and payable. such sums to be held by Morteagee to pay <aid preminms, taves and
special assessments. Shoukl these payments exceed the amount of payments actuafly made by the Maortearce for taves, assessments, or
instrance preminms, the excess may be creditesdt by the Morteagee on subseguent payments to be inade by the Morteaeor; i however, :
saicd sums shall be insufficient to make said payments when the same shall become die and pavable. the Morteavor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Morteagor forther azrees that “at the end of ten vears from the date .

I hereof. Mortiagee may, at its aption. apply for renewal of mortgage guaranty or similar insurance G applicabled covering the balance '
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then remaining due on the morteage debt. and the Mortuagor mav. at its option. pay the sinvle premium requited for the remaining .
vears of the term. or the Mortgagee may pay such preminm and add the same to the motteage debt in which event the Moz twavor shall i
repay to Mortgavee such preminm pavment. with interest, at the rate specified in said promissony note, in equal monthly installments i
over the remaining pavment period. :
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