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TOGETHER wathe all asd singelas the rights, members heredit snents arsd apportenstaes ta b samne bebanting of dn any wa
prodent o appataizogd nduding dl binktan stoves and refricerston Besting ar con-htneig, pheabong ated chctnoad Intae wali
to wall carpeting, fonoes and 2ates, and any Gher cpuprent or fistrires o of Lereadter sttacheodd connected or Bittad e oy ransar,
n ix-i!f‘f the imtortion of the partios bento that all sech fintures and cguipanent. vther than bousehold tumatune b comonternt 2 put ol
the realty.

TO HAVE AND TO HOLD all and singuler the said premiswes snto the Mottzavee, its stoccoons atad assizns foreser.

‘The Mortzagor reprosents sl warrants that se2id Mortzagor iy swired of the aborve descrtead premises i foe sunple absolute, that
the atone descriinad premises are froe amd Jear of all Liens or wther vrioumbiatoes: that the Mortesor is Lavfully ernposciad to con-
vey of eronitar the same, and that the Mortgagor will forever deferd the aaid premises unto the MortZsloe, s stiovessorns atd asivns,
froen ared agaimt the Mortgazor ard every porson whomsocver lawfully auning or to (i the wene or sny pat thereof

THE MORTGAGOR COVENANTS AND ACKEES AS FOLLOWS:

1. That the Mortzagor will promptly pay the prinvipal and interet on the itadebtadios evidernaet by said promissony note at the
timws ared in the manter therein provided.

2. That this morigage will secure the Mortzazee for any additivtal strns which pay be ads ccad horealter, at the option of the
Mortzacer, for the payment of taws, or public assesments, hazard irourance preminms, fepains o othes stch pirpases parstant to the
provisions of this mortzaze. ard also for any heens or advances that may hereafter be moade by the Momtozee to the Mort2asor s et
the amtlority of Sev. 43-33, 1962 Code of Lows of South Carolina, as arnendal, or sinnlar statotes . asad Wl s s slvencad shall ey
irterest at the same fate of rates as that provided in said note unbess otheswise 32real upon by he partios ared Bl B panabls at the
Jdemand of the Mortzazee, undess otherwizve provided in writing.

3. That Mortgazor will kevp the imnprosements o the mostzaged premises, whether pow custing of hereafter to b creuded, inaied
agzainst boss by fire. windstorm ard othier hazards in a sum rot less than the balinee die berenrader at oy tie woel o g compaty of
companies soueplable to the Mortager, and Murtgagor does hereby assizn the policy or policies of itsrance to the Mosllader ard
sxrens that all sudh policies shuall be held by the Mozteazor should it so require ard shall include kns pavable cloes in baor of the
Mortzager, arad in the event of Joss, Mortaaaor will give mmediate notive thereof to the Morta tee by rezisterad ol ansd bl the
Mortzazor ot any tisie fail to hoop said presnsas jrszred of fail to pay the pramiums for such inviararce, then the Moztzedoe iy cise
such improverents to be insuzed in the name of the Mortgagor and reimburse itsel for the ot of such itonrean, with interot as
hereitabove provided.

4. That the Mortgavor will keep all iniprovenmients upon the moiteazed premises in gooxd repair, atsl shouk! Moztzazor il to do
w. the Mortzagzer na. st its option, enter upon aid premiss and mube whatever repaies are booesary and Janne the expenses for stzch
repairs to the mostgage debt and colleat the same under this morteaze. with interest as hercira’ove providad.

5. That the Mortmagee mzy at any time requite the isuance and maintenance of insurance upon the life of any person oblizated
under the indebtedness sivured bereby in a sum sufficient to pay the mortiage debt, with the Mortgazer as benwficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums arad any amount so paid shall bivome a part of the moitzage

debit.

6. That Mostgagor azrees to pay all taxes and other public assessments levied against the morteaged premises on or before the
e dhates thereof and 1o exhibit the reveipts therefor at the offices of the Mortwagve immediately upon payment, and should the Mort-
gagor fail to pay such taves arsl assesanents when the same shall a1l diie, the Morteazor nu. at its opticn pay the same amed charge
the amounts so paid to the mortzage debt and collent the same under this morteage, with interest as above provided.

T That if this mortgage secures a “construction loan”, the Mortiazor agrees that the principal amount of the indebtedness herehy
sexnred shiall be disbursed to the Mortzazor in periodic payments, as comtniction progresses, in acvordance with the terms and condi-
tions of a Construction Loan Agrcement which is separately executed bit is made & past of this mortgage and incorperated herein by
reference.

S That the Morteazor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortuazor so encumber such premises. the Mortgagee may. at it option, declare the indebtadness hereby secured to
immediately due and payalle and may institute any proceedings necessany to colect said indelbtedness.

9. That should the Mortzagor alienate the mortizaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagoer or his Purchaser shall be reyguired W file with the Association an
application for an assnumplion of the mortzage indebtedness, pay the reasonable cost as required by the Association for processing the
assumprion. furnish the Associztion with a copy of the Contract of Sale, Bond for Title. or Deed of Comneyance, and have the interest
rate on the loan balance existing at the time of transfer modified by inczeasing the interest rate on the said Joan balance to the maxi-
mnm rate per annum permitted to be charged at that time by applicable South Carolina Law, or a keser increase in interest rale as may
be determined by the Association. The Association will rotify the Morteagor or his purchaser of the new interet rate and monthly pay-
ments. and will mail him 2 new passhook. Shonkd the Mortgagor, or his Purchaser. Fail to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. '

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a peried of thirty (30) days. or if there shonld be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage. the Mortyavee, at its option. may write to the Mortgagor at his last known
address giving him thinty (30} days in which to rectify the said defankt and should the Morteazor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan lalance for the remaining term of the Joan or
for a lesser term to the mavimun rate per annum permitted to be charged at that time Iy applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adinsted accondingly.

11. That shoukt the Morteagor fail 1o make payments of principal and interest as Jdue on the promissory note and should any monthly
installment become past due for a period in cxcess of 15 days, the Mortgazer may collect a “hate charze™ not to exceed an amount
equal to five {5%¢) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Mortgagee, its successors andd assigns. alt the rents, issnes, and profits accruing from
the mortgaged premises. retaining the rivht to collect the same so Tony as the debt hereby secured is not in arrears of payment. hut
shoukl any part of the principal indebtedness, or interest, taxes, or fire insurance premivs, e past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied hy a tenant or tenants. and
collect said rents and profits and apply the same to the indebiedness hereby secured, without liahility to account for anything more
than the rents and profits actnally collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to
mazke all rental payments irect to the Mortgagee. withont liability to the Morteagor. antil notified to the contrary hy the Mortgagec;
and should said premises at the time of such default be occupied by the Mortzador, the Mortgagee may apply to the Judge of the
County Court o to any Judge of the Court of Commen Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
injlzl lhgd cost of collection, to the mortgage debt without lability b account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each morith until the
note sccured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: & sum
equal to the premiums that will neat become due and payable on policics of mortgage woaranty insarance Gf applicable ), fire and other
hazard insnrance covering the mortgaged property. plus taxes. and assessmients neat due on the mortgaged premises (all as estimated hy
the Morteagee) less all sums atready paid therefor. divided by the number of months to clapse hefore one month prior to the date when
such preminms. taxes. and assessments will be due and payable, sich sums to be held by Morteagee to pay said preminms, taxes and
special assessments. Should these payments exceed the amount of payments actnally made by the Mortcagee for taxes. assessmenls. o1
insurance premiums, the exeess may be credited by the Mortgagee on subscauent payments to be made by the Martwavor: if, however.
said sums shall be insufficicnt to make said payments when the same shall become due and payable. the Mosteagor shall pay to the
Mortgagee any amounts neceséary to nake up the deficiency. The Mortgagor further aerees that at the end of ten vears from the date
hercof. Mortgagee may, at its option, apply for rencwal of mortgage guaranly or simitar insurance (if applicable) covering the balance
then remaining due on the mortyage debt. and the Mortgagor may. at its oplion. pay the single premium required for the remainini
years of the termn. or the Morteagee may pay such premium and add the same to the morteage debt. in which event the Morteacor shall
repay to Mortgagee such preminm payment. with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment pertod. ’ '

tage 2

I 5 B SRt

L

A a——...

(4338 RV-21J




