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2. Thut, together with, aad in addition to. the monthly puvzents of prncipal and nterest patable under the

teres of the note secured hereby, he will pav 10 the Mortgagee, on the fiest dos of cack moath
15 fully pind., the folluwing sums:

untii the satd note

it Ao eat suffioent to protnde the holder fore o wath fords 1. Foh fRe el v rtrage e ran o pre ot e rreTr

- !t ond the node wewured Foreby are msured. Lroa o .’:!h;}' t?’..n!,'_z' [E T STRIE RN S LU L N ST T P N Ty
Roeld by the Sedretary of Housany and Urban Devel prent, as foll o,

(I and 55 long as sard note of even date and 1R, s mn~troe oot aze nsured or ore reansoresl Lnder the e ocisg o na L the

Natronal Housing Adt. an arocunt sofficient 10 aveemulste in the hands of the holder cree 1 - ool preor toats Jdue

date the annual mostpage 1asutence premiisn. m order 0o provide soch holder wopth fonds t o U F prermiuT b the

* (TR SN A 1
Sevretary of Housing and Urisa Development purssent to the National H oosing Az an a= ended, e dapnticatile

Reyulatiins thereunder; or

LA a5d 50 Long os soud note of cien date and this inastrument are held by the Sedretery of Housing and Urhan De.
veloprent, & monthly choarge un Lica of a mortpage 1nsurance gremius) which shall fae in on omvont voual to cme.
twellth 11 12) of voe-half (* ) per contum of the asersge cotstanding balunce Gue o the o ot
1t aceount dehinguenctes o prepaynents,

vorpeunted with oot taking

fht A sum eqisl 1o the greund rents, of sny, next due. plus the premiims that will next teceme due and pavable oo policres
d assessments next due on the mortgaged
propesty (all as wstimated by the Mirtgapee) less all su-s already paid therefor divided by the number of months toelspse
tefore v ac 11 —onth prior 10 the Jdate when such preund reats, premiums, taxes, and assessmentls will beor me delinguens

such suws ta be beld by Maortgapee ia trust to pey said grouad rents, premiums, taxes, sod spectal assvssments;

il
of fire and other harard insurance cosering the mortpaged property, plus taxes an

and R

ferAll pavrents menticnod in the tao preceding subsewtzons of this paragraph and all pasrents to be made under the a-te

secured hereby shall be sdded tegether and the aegregate amaunt thereof shall o pand by the Mortgagor vach month 10 a
single payment to be applied by the Murigagee 1o the folloning items m the order set forih,

1) premiur charges under the contract of insurance with the Secretary of Hiousing and Urkan Deiclopent, or maonthly
charge (10 liew of mortgage tASurance premiuT), as the case may be
iIly taxes, speciral assessments, fire and ~ther hazard insuvrance premiums,

(HI) :nterest on the aste secured Rezeby,; and -
¢ f r,

VY amaorntization of the princigai of said natf,
Any deficiency in the amoualfo a‘f\" sl'ﬁ‘fx a gre—gai fmenthly payroent chall, unless made yood by the Mortpap s prios to
the due date of the next sucH pavment, constiivte an vvent of default under this mortpage. The Monteapee may collect a -
“late charge” not to excesd bwa-cents é2¢) for each doliar ($1) of each pasrent more than fifteen {15) days in arrears to
cover the exira cxpense veived in handling delingsent payments. :
3. 1 wne 1013l of payments made by the Mortgagor under (b) of parajraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. if the
loan is current. at the option of the Mortgagor, shall te credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the -tortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
tdortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or inswrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all paymients made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paraqraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the 5
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {a) of paragraph 2.
4. That he will pay all taxes. assessments, water rates. and other governmental or municipal charges. fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any cther pavments for taxes, assessments, or the like, the
Mostgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.
5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and lear excepted.
6. That he will keep the improvements now existing or hereafter erected on the morntgaged propertly insured as
may be tequired from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such peiriods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of ,
loss if not made promptly by Mostgagor, and each insurance company conceined is heteby authorized and directed i
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this morlgage or other transfer of title to the Mortgaged property in extinguishment of the indebledness secured .
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to i
the purchaser or grantee.
7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and j ;
expenses attending such proceedings and the execution of his trust as seceiver, shall apply the residue of the '_5
rents, issues. and profits, toward the payment of the debt secured hereby.

M W‘s .

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the considetation for such acquisition, to the extent of the full amount of

indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are heweby assigned by the Mortgagor ‘.
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- I ;i
cured hereby, whether due or not. “
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