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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Losn Aecount No.-
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Asscciation of Greenville, South Carolina, Lereirafter referred to as the ASSO-

CIATION, is the owne_;,ar.d holder of a promissory note dated January 261 1976 ., executed by/PaUI J.
Varello and A. Ann Varello in the origiral sam of $-26,000.00 4 ;500

interest at tke rate of ,___2__,_#_ ¢ and secured by a first mortgage on the premises beirng known as Lot 72 LongStreet
Drive, Devenger Place, Section 1 , which is recorded in the RMC office for
Greenville Courty in Mortgage Book _,L§=5__§_.___, Dige ___9._6_(_)..___ title to which property is row being transferred

to the urdersigred OBLIGOR(S), wko has (have) agreed to assurce said mortgage loan and to pay the balarce due thereon; and
WHEREAS the ASSOCIATION Las agreed to said transfer of oxrerskip of the morigaged oremisqs to the OBLIGOR and bis
assumption of the mortgage loan, provided the interest rate on the bhalance dae is increased from <% to a present

rate of 9 .

NOW, THEREFORE, this agreement made ard ertered into tkis —-?—ls-!: day of April 19—-—1-8. by between
the ASSOCIATION. as mortgagee, ard . _J2mes A. Stradling and Kathleen B. Stradling

as s:suming OBLIGOR,

WITNESSETH:

In consideration of the premises 2rd the furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

bereby 2cknawledged, the urdersigred parties sgree as follows:
(1) That the loar balarce at the time of this assumption is 3—4-0—-—00—0—:—0-0—: that the ASSOCIATION is presently iccreas-

ing the interest rate on the talarnce to —-%9; ----- e, That the OBLIGOR agrees to repay said obligation in monthly installments
of ;___32_6_.,5_2___ each with payrerts to be applied first to irterest and then to remaining principal balsrce due from month to
month with the first monthly payment being dae ____}Iay 1 . 19 7

(2) Should any instalimernt payment tecome due for a period in excess of (15) fifteen days, the ASSOCIAT[_ON may collect =
“LATE CHARGE" not to exceed an amrcunt equal to five per centum {5<7) of any such past due installment payment
(3) That all terms and conditions as sct oat ia the note and mortgage skall continue in full force, except as modified expressiy by

this Agreement.

(4) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
helrs, successors and assizmns. . i 21st April

IN WITNESS WHEREOF the parties Lereto have set their hards and seals this ==Y day of P . 19—7—&.

In Bhe preserge of:

2 A V4 ¢é/m%_ - Seil)
Dok, U Frvecales _ I

James A-.St\ra 1

Kathleen B ™St HJTIRE)

ION
zen (SEAL)

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

% In consideration of Fidelity Federal Savirgs and Loan Association’s consent to_the arsumption ontlined 2bove, ard in forther

sideration of One dollar ($1.00), the receipt of which is keéreby acknowledg
R{S) do hereby consent to the terms of this Modification ard Assumption A

fwe of: — . e LS (SEAL)
: Aéi’/zw,.;, 4 Yk Aol - £ > SEAL
:. ’ T ) f Knni GareEo —(SEAL)

B (SEAL)

Y] Transferring OBLIGOR(S)
SIATE OF SOUTH CAROLINA )
UNTY OF GREENVILLE )

Personally appeared before me the undersigned why made oath that (s) Jack H. Mit 11 VII Aﬁgl_lébfor Fidel tY,
Federai 3av. Assn. , jamaiel% 8 R i ah ;}jn‘tg? B. “Strac ; 7 Obligors and
siigh, 2&aland e oing Agreement(s anﬁ'thrgﬁsiﬁe with th&other si ‘gr‘{bing witness witnessed the execution thereof.

SWORN to before me this

W -_l—?é’l’éi’fezlf@— (SEAL) Ww% g ﬂ ¢ 5M@

Notary Public for South Caxeli
My commission expires: gy Yﬁ 79
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RECORDED APR 24 1978 At 11:20 A.M.



