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or under (b) of paraqraph 2 preceeding shali excedd the amount of pay-
setgryze £of 1aXes OF axsesenents Of INSUIAnCe fremIums. as the case may Le. such excess. if ihe

LI

non of the Mlortgager. shail bte credited on st s2quent payments 1o te made &y the Horstgsgor, of

o] If however. the montaly payments made by the 11srtgagor under (b) of paragraph 2 preceding shall
ot ke suifiment 19 pay taxes and assessments and insarance premiums. when the same shall become due and paystle, then the

srir3joc 2h2li riy to the Morigasee any amount necessary 1o make up the deficiency. on or before the date when payment of

sinr taxes. acsewrrents. of insvrance premiums shall be due. If at any ume the Mortgagor shall tender to the Liortgagee, in

ath the crovissns of the note secured hereby. full payment of tne entire indebtedness represented thereby, the
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coveted kerehy. or if the property is otherwise acquired after defauli. the Mortgagee shall apply. at the time of the
commercement of such proceedings. or at the time the property is otherwise acquired. the balance thea remaining in the funds
a-cumuiated under (o) of paragraph 2 preceding. as a credit apinst the smount of principal then remaining unpa:d under the
rata secured hereby. and shall propariy adjust any payments which shall have ceen made under (3) of paragraph 2.

. That he will puv «ll taxes. assessmenls. water retes. and other govemmental or municipal charges. fines,
of 1mpositions. for which provision has not been rade Fereinbefore. and in defsult thereof the Mortgagee may pay
the su—~e. and that ne will prompily dehiver the otficial receipis therefor to the Morigagee. I the Mortgagor {ails
to make wny pavmenis provided for 1 tois secton Of 4ay other pavrmenrs for taxes, asSessments, of the like. the
Vartzagee rav pay the same. and all surs so paidshali beor mterest at (he rate set lorthinthe note secured hereby
frorm the dute of such adiance and shall be secured by this rmortyage.

3. That he w1l keep the premises in as geod order and condition «s they are now and will not commit o1 per-
~1t wnyv woste thereof. reasenable wear and tear excepted.

tv That he will keep the improvements now existing of herenfter erected on the mortgaged property insured as
ray be requited from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
seaciv= 1m such amounts end for such pertods as may be reguired by the Mortgagee and will pay promptiv. when
due, anl premiuTs 00 SUCT STSUTanCe DTOVISIUR {or pavment of which has not been made kereinbefore. All insur-
cnce shall be carned 1o compantes spproved by the Mortgagee and the policies and renewals thereof shall be keld
iy the Morigayee ond nave attached thereto loss payvable clauses in favor of and 1 form acceptable to the Mort-
copee. In event of loss Mortgagor will give immediate notice by mail to the Mottgagee. who may wmake proof of
lnss if not made prompily by Mortgagor. und cach insurance company concemed is heteby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Morlgagor and Mortgagee jointly, and the
insutance proceeds. or anv part thereof. mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or fepsit of the propetty damaged. In event of foreclosure of
this ortpage of other transter of title to the Mortgaged property 1n extinguishment of the indebledness secured
werebyv. ol right. title wad nterest of the Mortgagor in and to uny insurance policies then in force shall pass to
the purchaser or grantee.

= That he hereby assigas all the rents, issues. and profits of the morigaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted puisuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents. issues, und profits. toward the payment of the debt secured hereby.

$. That if the premises, of any part thereof, be condemned under any power of eminent donain, of acquired for
a public use, the dasxages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Montgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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