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1 singulor the £7ig premisss unts tne Morlgagee, its successors and

csslqns :c.'e'.fe;.

mat e is awiully seized ¢f the rpremizes -ereincbove descrited in fee
1. qvod right ard lawhil cuthosity to sell, convey, ¢r encumber the sume. and
that the promi : nd clear of ¢ll lens and encumbrances whatscever. The Mortgagor further
Qovensnis 1o woorrent ong forever delend oll ond singuizr the rremises unio the Morigagee forever, from
and cg2inst s Monzzgor end cii persins whomssever iawiully cloiming the same or any pail therect.

The Moeriguzer covenanis ond cgreas as foillows:

Lo ]
L Trat he will cromptly pay

rincizal of gng inlsrezl on the indsbledness svidenced by the soid

oot 4 Y ina or
nole, at the tirmes unsd in the manner therein previded.
2. Trat tnis merlgage shali secure the Morigages “cr such further sums o0s may be advanced here
after, ai the opt an of the Morigagee, for the payment ¢ of oxes, insurance pre'muns public assessments,
repairs <r other gurposes pursugant to the covenants herein, cnd also any further loans, advances, read-

vances ¢r creciis tnat may be mode rereslter to the }-{szq“'gu r oy the Morigzgee: and that all sums so ad-
varced shall beor interest at the same rate os the Morigaae debt and shall be payable on demand of the
Mortgogee, unless otrerwize rrovided in writing,

3. Thut he will ksap the improvemenis now existing cr herecfier e:ef"ed on tne morigaged properly
insured ¢z may be recuired jrom .z"*e to time by the Mcrigzgee cgainst kess by fire and other hazards, in
such amcunts ¢s may be required by the Mortgagee, and in companies accep'able to it, and that he does
kereby assign o the /orig"q:«a ail such pelicies, and that all su*" policzies and renewals thereo! shall be

held by the Morigagee and have cituched therelo loss paychle clauses in faver of, and in form acceplable
to the Mcrigagee.

4. That ne will keep all improvements now existing or hereafter erected upon the moiigaged property
in qooa renair, and shou'd he fail to do so, the Morlgagee may. «t ils option, enter upon said premises,
maxe whateve: repairs are necessary, ond cnarqe the excenses for such repairs to the mortgage debt.

5. Tpc.t ine Morigagee may requite Ine maker, co-maxer or endorser of any indebtedness secured
hereby to cany life insuronce upon himsell in a sum sufficient to oay all sums secured by this morigage,
designcting the Mortgzogee as benelic clary thereof, ond, upcn failure of the Mortacgor to pay the premiums
therelcr. the Mcrtgagee may, ot its cption, pay scid rremiums, ond all sums so advanced by the Mort
qgagee sholl become a port of morigage dekbt.

L

6. Thai, tecether with, and in addition 10, the monl‘xly pay:ents of principal and interest payable un-
der tie terms ¢f tha note sexvied bereby, he wili pay 1o the Mertgagee, en tae first day cf each month, un-
il the inosbtedners secured .ere‘*y is paid n tull, ¢ sunn equal o cnetwelitn of the annual taxes, public
assessmanis and insurcnse preminms, us estinated by the Morlg c:czce and, on the failure of the Mortgagor
to pay ail t :';:es insurenze premiums and public assessmenis the Mer'gagee may, ol its opticn, pay said
itams and charge all advans zs therefor to the merlgage aobl. Any deficiency in the amoun! of such ag-
gregate monthly puyment, snali, unless niade good by ihe Mertgegsr prior to the due date of the next
such payment, consiilule an event of default under this mortazge. The Morlgagee may collect a "late
charge” on cny inctallment which is not paid when due 1o cover the extra excense involved in handling -
delinquest payrients. The schedule of “late chaiges” is os fcliows: 1st to 10ih-—-no charge; 10th to 15th—

S0c; 1€th to 20t:--81.00: alier Z0th- -2¢, of payment. I, however, such mc'nhly payments shall not ke suf- ‘
ficient to pay such items when the same shall become due and payable. then the Mertgagor shail pay to -

the Mortyugee any omount aecessory 15 make up the deficiency. Such payment will be made within thirty ;
:30) days olier wntten nclice from the Morigagee stating the ar:cunt of the deficiency, which notice may L
be aiven by muil J E
7. That he nerepy assigns all the rents, issues, and profils of the mortgaged premises from and ofter jo

any defauit Percunder, ond sheuld legal prececdings b instituted pursuant o this instrument, then the |N
Morty gce stail anve the right to hu:e a recciver appointed of the rents, issues, ond rprolils. who, after 2
deduczti ny ail crenges and excences attanding such pn,we«’nufs and ine execution of his trust us receiver, rlk
shall epply e 1esidue of the rents, 12zues, and prefits, toward the pryment of the debt secured hereby.
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