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The Morteraor reprosents amd werrants that ol Motzazor is seizad of the stane deosnibasd prenaes in foe sngde sboshate, hat :
the 2taore desornibod pronnes ore frev amd clear OF 2l Bers or vther eocrmbrarans, that e Mot s Leafe iy cnsom et to wou- : m
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THE MORITCGACGOR COVENANTS AND AGHEERS AS FOLLOWS:
1. That the Mortgagor will prompth pay the pru<ipal and intérest v the indebitalioms eveenond by il promisson nole at the

tunes arad in the mancer therein provided. H
2. That this mortgege will sevure the Mottzizer for any additivead vims which may bee adoccaal bereaftern, ot the ontion of the _ C“

Mort2azee. for the pasnent of taws, or pubbc svemsments, hazard invrrsrae premoms repoain oo ather sl puspenes prursant o the
provesions of this morlyage, ansd abo fur any bers v 2hoarmes that oy bereafter 3o b ba thes Mot soe to the Moztasor vole
the authority of Sev. 153-33 1962 Conde of Fsas of Sonth Carelire as arrenchall or smeler statites. sood W s s o hoaraed shodl e
tatefast at the Sater rate Of rafes s thet pronedad i skl note unbew wise asrend Bpon By e purties stel shall b payalile ot the
derriasal of the Mottzagos, undess otbora ise providad s writing,

3. That Moctzazor will kevp the nprovenzants on the mortzagzed prenises, whether now et g or bereaftor to b enoctad, inanmad
azarest bas by fire winhtortn amd other hazands inoa v ret ks thoen the Foletac due bereursior at amn tune ool o 2 compeny of
coznpanies socpiable to the Mortzezer, ad Mortzige: dows bereby sssizn the polay of pobicies of mamrarae te the Mortzagor ardd
azrees that 2l st policies shall be Beld by the Motzazee shoubd it s sopire sl shall inddede bay paasble dises i Fovor of the
Mortzazen: 2rad o the avent of ks, Mortzazor will give amediste rative theroof to the Mot coe by reaetere! el el shouhd the
Mortunaor ot any tisiee 2 to kevp s d presnes iranrad o fail to pay the prerions fur sech msirarav, then the Murtoazoe pay cause
such onproavctants to be rivral in the rume of the Mostoagor and reimndizse et for e vial o2 vxdhe frvineoce, with nternt as '
heteiradbone prosided.

4. Thet the Maortzocor wili boep afl Enprovernents uron the mrteaged prémises in cood ropain, are! sbonkd Mostrazer 24 to Jdo
wi. the Murlzrioe mad . ot s option, enter cpon said presuises amd prbe whotever epairs ane tevessan ared charze the expenses for such
repiirs o the sotaage dbit arxd collact the sime nzaler this mortzece. with interest as Rereimalane provided

3. That the Mortoizer may ot 2n bine pogite the issname 2ol mninterance of oorance npon the Lie of am person oblizatald
urdder the irdebtedness seured hereby i 3 s safficiont te pay the oortaace Jedd, with the Moitgesee as betabician, and if the
premiums are ot otharwise pad, the Mortzagoe oay poy said prensiums and 2oy amannt so pasd shall booome a part of the mortaage

debt. E

6. That Mortzacor aorces to pay all 2aes and other public asswasmernts levied auainst the mortzaged premises on or before the
dire dates thereof aral to exhibit the reveipts therefor at the officss of the Mortuagee fmmwadiately upon povinent, and should the Mort-
zazor fail to pay such taves arad sssessnients when the seme shall L1 e, the Mortgavee ne. at s option pay the same and charge
the- asnotnits 3o puid to the montzaize debit ard collict the same urder this norbzize, with interest o3 al ove provideal.

7. That if this moteace seores a “omtintion laan”™, the Mutveror azrees that the prineipal amount of the indebtedraess hereby
socured dull be dishunsal to the Mortzazor in periodic payients, s comedni on progresses. in 2cordar<e with the terms and condi-
tions of 3 Comntriction Loun Agreement which is separately evewnted but is mode a part of this mesteage and inworporated herein by
reference.

5. That the Mortzizor wilb rot further cncnmildar the prembes dlove desonbal, without the prior consent of the Moztgages, and
should the Mortuazor so rrannber sech premises, the Mostgagee may. at ats optior, Jdevlire the indebtadness hereby secured to
immediately due ared pavable amed may institnte any proveedings aecesary o collat said indebtedness.

9. That should the Mosteazor abernate the mosteazed premises by Contract of Sale. Bomd for Title, or Deed of Cotvervance. and
the within morteage indebtediess is rot paid in full, the Mortgazor or his Purchaser shall le rogeiral to file with the Association an
application for an assumptivn of the mottzare indebtedress, pay the revsonalile vt as reguired by the Association for processing
assumplion. furnish the Association with a copy of the Contract of Sale, Bond fur Tithe, or Deed of Comverance. and have the interest
rite on the loan balince existing at the tine of tramsfer modified by increasing the interest rate on the sakl loan balance to the masi-
mum rate per anmmm permitted to be chargad at that time by applicable Saouth Caroling Law, o7 a ket increass ininterest rale as may
be determined by the Association. The Association will matify the Mortzazor or his purchaser of the raow interet rate and monthly pay-
ments. and will mail him a r=w passhook, Should the Mortzazor. o his Purchaswrn, f1d to comnply with the procisions of the within
paragraph. the Mortgazee. at its option. may delare the indebtednos berehby setimed to be immediately dize and payvable and may
institute any proveedings necessany to collect sail indebtodness.

10. That shoul the Mortzavor fail to make pavinents of principa] and interest as dne on the promissorny note and the saine shall be
unpaid for a period of thitty (30) days. or if there should Le any failore to comply with and abide by any by-laws or the charter of
the Morttzagee, or any stipulstions set out in this morteage. the Morlwezer. al its option. may write to the Morteavor at his last known
address giving him thirty 30} days in which to rectify the said defanlt and <should the Mortzazor fail to rectify said default within the P
said thirty days. the Mortzavee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or i
for a lesser term to the muvimnm rate per annum permitted to be chareed at that time by appBcable Sonth Carolira Jaw. or a Tesser E

inerease rate as may be detennined by the Aswociation. The monthly pavients will e adintad accordinglv,

11. That should the Mortzazor fail to mnabe porisents of principal szl internt oodioe on the promisseny wote asd dould any monthly
installment bovome pad due for a period in evonss of 13 dass. the Mostzazer iy collact a “late Jiaree” rot to exceed an amount
equal to five (539%) per centum of any such past dee installment in order 1o corver the vitra expense incident to the handling of such
delinquent payments.

[

12. That the Mortzagor herehy assivns to the Mortaagee, its sucerssors aral assizns. all the rents. issnucs, and profits acerming from i
the mortgaced premises. retaining the right to olled the same so long as the debt herely secured is not in amrears of pavment. but
should any part of the principal indebtedness, or interest, tases, or fire insurance preminms, be past dite and unpaid. the Moitgagee
may without notice or further proceedings take over the mortwaged premises, # they shall be ovenpied by a tenant or tevants. and
collect said reats and profits and apply the same 1o the indebtedness hereby secured. withont Tability to account for ansthing more
than the rents and profits actually collected, less the cost of collection. and ‘any tenant is anthorized. upon request by Mortgaree, to
make all rental pavinents direct to the Morgacee, withont liability to the Morteazor, until notificd o the contary by the Mortgagee:
and should said premiscs at the time of such defanlt be occupied by the Morteavor, the Mortzazee may apply to the Judge of the
County Cowt or to any Judue of the Coint of Commaon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents amd profits. applyving said rents, after pay-

in_,tzl lh::d cost of collection, to the mortgave debt without liability U acconnt for anthing more than the rents and profits actually
collected.

13. That the Moricagee. at its option. may require the Mortuagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum -
cqual to the premiums that will next become due and payable on policies of mortive gnaranty insurance {if applicable). fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortgaged premises {all as estimated by
the Morteagee) less all sms already paid therefor. divided by the number of moaths to clipse before ane month prior to the date when
such preminms. taves. and assessments will be die and payable, such snms to be held by Mortzazee to pay said premiums, taxes and
special assessments, Should these pavments exceed the amount of payments actially made by the Morteagee for taxes, assessments. or
insirance premyinms, the excess may be cradited by the Mortgagee on subsevpuent payments to be made by the Moreacor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and payable. the Mortzagor shall pay to the
L Mortgagee any amounts necessary to make up the deficiency. The Morteavor fusther agrees that .t the cud of ten vears from the date J
hercof, Martzaee may, at its option. apply for renewal of mortzage gouaranty or similar insitranee {if applicable) Covering the balance
then remaining duc on the mortvage debt. and the Morlgagor mav. at its oplion, pay the single preminm required for the remaining
vears of the term. or the Mortwagee may pay such preminm and addd the same to the morteage debt o which event the Morieazor shall
repay to Morteagee such premium payment. with interest. at the rate apecified in said promissery notes in egual monthly installments
over the remaining payinent peniod.
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