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MODIFICATION & ASSUMPTION AGREEMENT - O
STATE OF SOUTH CAEROLINA Loan Aceount No.
COUNITY OF GREEXNVILLE O-
WHEREAS First Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
CIAT_IO.\'. is the oarer and kolder of a promisscory rote dated Marci; 24, 197% ., executed bs;'/ _SJosepn S, o'
~and Mary M. Stall : —in the original sum of § !‘2‘00()'0—9 bearing
7.50 301 Hamb- Drive,

¢ ard szcured by a first mortgage on the premizes being krown as

interest at the rate of ——

Yauldin, South Carolina . which is recorded in the RMC office for
Greenville County in Mortgage Bk 133 . | page M__LL"L_._-._. title to which property is row being transferred
to the uréersigred OBLIGOR(S), who kas (Fave) agreed 1o assume saitTmrtvage loan and to pay the Lalance due thereon; and

WHEREAS the ASSOCIATION has agreed to said wtrznsfer of owrerskhip of the rortgaged pren)is.q)soto tke OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the halarce dieis increased from .. f:22 <% to a present
rate of 8.30 e,

NOW, THEREFORE, this agreement made ard entered into this _17th gay of April ,19-18 by and between
the ASSOCIATION, as mortgagee, ard George A. % Paul Ann M. Gaines, 111

as assuming OBLIGOR,
WITNESSETH:

In corsideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

Fereby ackrow!edged, the urdersigred rarties agree as follows: 40.879.90
(1) That the loan balarce at the time of this assumption is §..ts - ; that the ASSOCIATION is presantly incress-

irg the interest rate on the balarce to h+_£)——)p-—‘“': That the OBLIGOR agrees to repay said obligation in monthly installments
of ¢ 319.68 each with payments to be applied first to interest ard tken to remaining principal balance due from month to
month =ith the first monthly payment being due May 1 , 19 18 .

{2) Should any installment payment hecome due for 2 period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ rot to exceed an amount equal to five per centum (5%) of any such past duze installment payment.

(3) Privilege is reserved by the obligar to make additional payments en tke principal balarce assumed providing that such pay-
ments, ircluding obligatory principal paymerts do rot in any twelve {121 month perind teginning on the anniversary of the assumption
exceed tmerty per centum (20%) of the origira! prircipal balance assumed. Further priviiege is reserved to pay in excess of twenty
per centum (20°%) of the original prircipal talance assumed upon payment o the ASSOCIATION of a premium equa! to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigried parties.

(4) That all terms ard corditions as set out in the rote and mortgage shall continue in full force, except as modified expressly by

this Agieement. . - .
(5) That this Agreement shall bind jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOR, his
igns

asors and assigns. . .
TVNESS WHERKOF the parties heretof}ave set their hands ard seals this _17th_ day of _A‘pnl_.___. 1918

EPf SAVPRS-& LOAN ASSOCIATION
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' - George A. Gaines, ILI1 S
l T (SEAL)
: - Paul Ann M. Gaines™
‘ - (SEAL)
5 Assuming OBLIGOR(S) .
) CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
“_: In consideration of First Federal Savirgs and Loar Asscciation’s corsent to the assumplion gx ired above, ard in further
consideration of Ore dallar (£1.60), the receipt of which is hereby ackpoa }. the farfler, transferring OBLI- .
3" GOR(S) doxreby consAnt to ghe terms of this Jodiffcation ard Assu : thereby.
In tm e of:~ l/{ {SEAL)
- . A
1 A \ Z {SEAL)
L /\ \,l i K l I[/l ' - JosepS. Stall
e LW & V.Y (AL . EA
‘ , - Marv M. Stall (SEAL)
( ——— (SEAL)
ROL ) Transferring OBLIGOR(S) ‘i
ATE. OF SOUTH CA INA :
STAT PROBATE |
COUNTY OF GREENVILLE ) . bli
Personally appeared before me the undersigned who made oath that {s)he saw the assuming Obligors and
__transferring Obligors and Association _
— sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other Fubscribing witness wit ssed the execution thereof.
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