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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and
assigns forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to scll, coavey, or encumber the same, and that the premises
ere free and clear of all liens and eacumbrances whatsoever. The Mortgagor further covenants to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, frem and zgeinst the Mortgagor and all
persons whomsosver lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptiy pay the principal of and ntcrest on the indehicdness eridenced by the said note, =t
the times and in the manner therein provided. The morgegee may collect a “Jete churge” not to exceed an amoun:
equal to five per contum (59 ) of any instellment which is not paid within filiecen (15) days from the due date
thereof to cover the eatra expense invoived in handing ditinquent payments.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafier, at the
opticn of the Morigagee, for the pavment of taxes, insurince premiums, public assassments, repairs of other pur-
poses pursuznt to the covenants herein, and also any furihior loans, advances, readvances or credits that may be
made hereafter to the Mortgager by the Mortgagee; and that all sums 50 advanced shall bear interest at the same
rate as the Mortgzage debt 2nd shall be payable on demand of the Mortgagee, unless otherwise provided in wnting.

3. That he will keep the improvemants now cxisting or hereafter erected on the mortgaged property insured

as may be required from time to tims by the Mortgagee azainst loss by fire and other hazards. in such amousats as
may be required by the Morigzgee, and in companics accepiable 0 it, and that he dees hereby assign to the Mont-
gagee all such poliies. and that :dl such policies znd renewals thereof shzll be held by the Merigagee and have

attached thereto Joss pavable clzuses in favor of, and in form zoceptable 1o, the Mortgages.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and should he fail 10 do so, the Mertgagee m s at its option, enter upon satd premises, make whatever
repairs are necessary, and cherge the expenses for such repzirs 0 the mortgage debt.

=

5. That the Mortgagee may require the maker, co-maker or endorser of znv indebtedness secured herehy to
carry hf:, insurance upon himself in a cum suficient w pav all sums <ecured by this mortgags, devignating the
Mortgagee as beneficiary thercof. and, upon failure of the Morigazor to pay the premiums therefor, the Mortgagee
may, at its option, pay said premiums, and all sums so ad:znced by the Morigagee shall become 2 part of the moit-

gage debt.

6. That, together with, and in addition to, the monthlyv pavments of principal and interest payable under the
terms of the note secured hereby. he will pay 1o the Merteeses. oa the first day of cach month. unil the indebted-
ness secured hereby is paid in fuil, a sum cqual to onc-twelith of the annual teves, public assessments and insurance
premiums, as estimated by the Mot g’:g and. on the fuilure of the Morigagor to pay all tuxes, insurance promtums
and pubiic assessments. the Mortgagee . at its option, pay said items aad charge all advances therefor to the
mortgaze debt, including. also. any S atz and Federal tix liens.

7. That he hereby assigns all the fents, issues. and profin of the morigaged premises from and after any
default hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents fssues, end prohis, wha, after deducting all charges and
expenses attending such proceedings and the exccution of his trust as receiver, shail apply the residue of the rents
issues, and profits, toward the pavment of the debt sccured hereby.

8. That, at the option of the Mortgazee, this morigage shzll become due and pavable forthwith if the Mort-
gagor shall convey away said morigaged premiwes, oraf the title shali become vested in any other person in any
manner wWhatseever other than by de d!h of the Morizaror, or if 2av unior Hen _\h‘t“ be granted by the mortgagor
of porm tted by him without the express writien consent of the within morigegee

o

9. It is agreed that the Mortgagor shall hold and enioy the premises zbove conveved until there is a default
under this morigage or in the note secured hereby. It is they true meaning of this instrument that if the Morteagor
shall fully perform alf the terms. conditions, and covenzats of this mortgage, and of the note secured hercby, that
then this mortgage shall be utteriv null and void: otherwize to remain in full force and sirtue. If there is a default
in any of the terms, conditions or ¢ovenants of this mortg:ge, or of the note secured hereby. then, at the option
of the Morigagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and pay-
able, and this mortgage may be foreclosed. Should any legsl proceedings be instituted for the foreclosure of this
mortgage, or should the Mortgagee become a party to any suil involving this Mortgage or the title to the premises
deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an attorney at law
for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee. and a reasonable attorney's

fec, shall thereupon become due and payable immediately or on demand. at the option of the Mortgagee, as a part
of the debt secured thereby, and may be recovered and collected hercunder.

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, exccutors, administrators, successors. and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the pieral the singular. and the use of any gender shall be applicable to all genders.

WITNESS my hand and seal this 14th day of Apr11 , 1978
Signed, scaled and delivered g/th % -«V\ e ¥re~ o (SEALD
Robert L. hap
- 4 1/7./37:(& 77/ (@uctt it (SEAL)
- E M. Chapman
Cledlael oo | | (SEAL)
R . L (SEAL)
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