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2. Thai, together with, oad 1 addiion to, the —onthly poyments of prncipal and mlenst paeble under the

teirs of the note secuted hereby, he will pay to the Mortgagee, wa the first - of ot month unhl the sard note
is fully paid, the follusing sums:
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Seoretary of Hegsing and Urtan Devel pront purszant to the Satronal HioLsimg ALt as azmended, andapplicatle
Repulaticns thereunder; or

(H: B and 5o ! ng as sard note of eien date and thrs msirument are Feld By the Saovretany of Hiusing a3 Urban De-

velipment, a sonthly charge 12 lies of @ mostgage tnsurance greciumr which shall e oanoan 2T oound egral 1D e
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(4 A sum eguel to the ground rents, of any. next Juel plos the premiims thal Rl mekt Lecome die end pasable oo policies

ri:5 taxes and assessTonis nekt dle on the micgaged
preperty (all as esnimated by the Morigageel less all sz=s already parl
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s

Lo the no=ter of moinths toelapse

such su~s 1o bte held by Mostpagee in tris? to pay sad and sresral assessmends; and
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the due date of the next such payTent <INt an el ~irtpage. The Mortiagce ~ay Collect s

“"late charge’” r.t te enceed ToUl Centstdg for ealh

cover the calia expense mvoited i kanding delinguent [a;

3. I tne total of payments made by the Mortgagor undec (b) of pararaph 2 preceeding shaii exceed the amount of pay-
ments actually made by the Lortgagee for taxes or assessments of Insurdnce premiums, as the case may be. such excess, if the
loan is current. at the option of the Mortgagor. shall te credited on sutsequent payments 10 te made by the Morgagor, or

refunded to the Mortgagor. I, however. the monthiy cayments made by the “lartgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments 2nd insurance pramiums. wten the same shall become due and payable, then the
Mortgagor shall pay 10 the Mortgagee any amount necessary to make up the deficiency, on of before the date when payment of
sich taxes, assessments. of insurance premiums shall be due. 1f at any time the Maoctgagor shall terder to the Mortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Hortgagee shall. in compatirg the amount of such indebrednzss. credit to the account of the Mortgagor all payments made
urder the provisions of (a) of paragraph 2 hereof which the Mortgzjee has not become cbligated to pay 1o the Secretary of
Housing and Urban Development, and any balarce remaining in the funds socumulated under the provisions of {b) of paragraph
2 hereof. 1f there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, of at the ume the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit zinst the amount of principal then remaining unpaid under the
note secured hereby. and shall propetly adjust any payments which shall have been made under (a) of paragraph 2.

3. That he will pay all taxes. assessments. waler rales. and otker governmental or municipal charges. fines,
ot impositions. for which provision has not been made hereinbefore. and in defsult thereof the Mortgagee may pay
the same. and that he will promptly deliver the official receipts therefor 1o the Mortgagee. If the Mortgagor fails
1o make any paymeats provided for in this seciion or eny other pavments for taxes. assessments. o1 the like, the
Mortgagee may pay the same. aad ali sums so paid shall bear 1aterest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the prerises in as good order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improverents now existiag o1 hereafter erected on the mortgaged propecty insured as
may be tequired from time to ume by the Mostgagee against loss by fire and other hazards, casualties and contin-
geacies 1n such amounts and for such periods as may be wegquired by the Mongagee and will pay pro=ptly, when
due, any premiums on Such IRSUIANCE PIOVISION for paymeat of which kas not been made Lereinbefore. All insur-
ance shall be camned in companics approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authotized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Morntgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repanr of the property damaged. In event of freclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtodness secured
hereby, all right, title and interest of the Mortgagor 1n and to any nsurance policies then in fo.ce shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues. and profits of the mortgaged premises fror1 and after any de-
{fault hereunder. and should legal proceedings be instituted pursuant to this instiument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting alici.arges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the resitue of the
tents. issues. and profits, toward the payment of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mostgagor
to the Martgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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