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Lender’s wntien agreement or applcable law. Borrower shall pay the amoeant of ol moergage inssranoe prertioms o the
mannrer provided under paragraph 2 hereof.

Any amounts disbursed by Tender purviant 1o this paregraph 7. with interest therevn sha! beoome add:tonal
indebredness of Borroaer secured by this Morrgege  Unless Borrouer and [ender agree fo other terms o payment. such
amaounts shall be payable upon notice from [ ender to Borroacr reciesung paiment thereof. and shall hear interest feom the
date of disbursement at the rate p.ovable from time 10 time on outstarding principal under the Note unless pavment of
interest at such rate would be contrary to applicable laa . in which event such amounts shall bear :nterest at the highest rate
permissible under applicable law. Nothing coniained in this parazraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection spevilyving reasonable cause therefor related 1o Lender's
inferest in the Property.

9. Condemnation. The proceeds of any aaard or clarm for damages. direct or consequential. in conmection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in Pew of condemnation are kereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propeaty. the proceeds shall he appited to the <ums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a pastial taking of the Properiv. unliss Borrpuer and Lender
otheraise agree in ariting. there shall be applied to the wms <ecured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <ecured by this Mortgaze immedianels prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of raking with the haiznce of the proceeds
paid to Borroaer.

If the Property is abandoned by Borrouer. or if. after notice by § ender to Borrower that the condemror offers to make
an anard or settle a claing for damages. Borrower fails 1o revpond to Lender within 30 davs after the date such notice is
maled. Lender is authorized to collect and apply the proceeds. at Lenders opiinn. either to restoration or ‘repair of the
Property or to the sums secured by this Morigage .

Unless Lender and Borrower othenaise agree in ariting. any <:ch application of proveeds to principal shall not extend
or postpone the due date of the monthly instailments referred to in paragraphs 1 and 2 kereof or chanze the amount of
such instaliments.

10. Borrower Not Released. Eutension of the tme for pavment or madification of zmortizatan of the sums secured
by this Mortzage granted by Lender to any successor in inicred of Borroaer shall not opcraie o release. in any manner,
the liability of the original Borroner and Borreaer's successars in interest  Lender shall not he required to commence
proceedings against such successor or refuse to evtend time for payment or otherwice madifv amortizat:on of the sums
secured by this Mortgage by reason of any demand made by the original Borroacr nd B --rowers aioces ors in intesest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Fender in eneruising aov sicb or remeds hercunder. or
otherwise afforded by applicable 1aw, shall not he 3 wairer of or preclude the crercise of any such right or remedy.
The procurement of insurance ot the pavment of taves o7 viher Lens or charges by Lender «kall rof be 2 waiver of [ ender’s
right to accelerate the maturity of the indebredness secured hy this Morrgage

12. Remedies Comulative. All remedies prosided in this Mortgage are distinet and Corifative 100 -+ wbor gt or

remedy under this Mortgage or afforded by law or eguity. and may be cxercised corcurroin T eady cewsinely

13. Successors and Assigns Bound; Joint and Several Diability: Caplions. IR, ..o ..« +d NY- S Fooein
contamed shall bind. and the dghts hereunder shall inure 1o, the respectine svcessons a wd assiz '~ of Tenls P Torn aer!
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower St ke e - everal
The captions and headings of the paragraphs of this Mortgage are for coavencnie or's L .o o v 1o
interpret or defing the provisiens kereof.

14. Notice. Except for any notice required under applicabie law to be gives = zn of faaane fer MR MO
Borrower provided for 1n this Mortgage shall be given by mailing <ich notice by worfad ~ o0 g6 B T

the Property Address or at such other address as Borromwer may dessznate by notice to Fo o Soost D Pl and
(b) any notice to Lender shal] be given by certified ma:l. return receipt requested. o 1 enclers address <ated "ot vr to
sich other address as Lender may designate by notice te Borraaer as promded herein Any noice provided for in this
Mortgage shall be deemeéd to have been given 1o Borrouaer or Lender when given in the manne: Jesignated herein,

1S. " Uniform Morfgage; Governing Law: Severability. This form of mortgage combires aiform coveparts for national
use and non-uniform coyendnts with limited vaniations by junicdiction to constitute a vmfors socr sy ine . ceeiting
real propesty. This Mortgage shall be governed by the Taw of the jurisdiction in which e Prey Liir 7 L 0 In the
event that any provision or clause of this Mortgage or the Nete conlicts waith applicable 1aw. such cenfin? “holi not affect
other provisions of this Mortgage or the Note which can be gien oifect without the onflicting provision. .nd to this
end the provisions of the Mortgage and the Note are declared to be <everahle

16. Bomower's Copy. Bofroaer shall be furniched a conformed copy of the Note and of this Mortzage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If afl or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior wiitten consent. excluding (a1 the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschold appliances. f¢) a trarsfer by devise.
descent or by operation of law upon the death of a jount tenant or tdi the grant of any leaschold interest of three vears or less
not containing an option to purchase. Lender may. at 1 ender’s option. declare a!l the sums secured by this Morngage to be
immediately due and payable. Lender shall have waned such option 1o accelerate if. prior to the sale or transfer. Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest pavable on the sums secured by this Morigage <hall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided :n this paragraph 17. and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by 1 ender. Lender shali release Borrower from all
obligations under this Mortgage and the Note. .

If Lender exercises such option to accelerate. Lender shall maii Borrouer notice of acceleration in accordance with
paragraph 4 hereof. Such notice shail provide a period of net less than 10 days from the date the notice is mailed within
which Borrower may pay the'sums declared due  If Borrower fails 1o pay such <ums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower. :nvoke any remedies pernutted by paragraph 18 hereof.

NON-UNIFORM COvENANTS. Borrower and Lender further covenar, and agree as follows:

18: Acceleration; Remedies. Except as provided in pavagraph 17 hereof. upon Borrower’s breach of any cdvenant
or agreement of Borrower in'this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration $hall mail notice to Boniower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach: (3) a date, not less than 30 days from the daté the notice is mailed to Borrower,
by which such breach must he cured; and (4) that failure to cisre such breach on or before the date specified in the notice
may resull in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure
procetding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Mortgage to be iiimediately due and payable without further demand and may foreclose this Mertgage by judicial
proceeding. Lender shall be entitled to collect In such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and costs of dotumentary evidence, abstracts and title reports, all of which shall be additional sums
secured by thisMorfgage. < %3 » , 5. -0 - . : . I

19. Botrower's, Right to_Reinstgpte, Notwiths anding Lender's ‘;»pcqicm!iun_ of the sums sccured by this M{-)rlgage.-

Borrower shall have the right (o have any proceedir. ;s begun by Yencr to Sntorce this Mortgage discontinued at any time
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